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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII ~ Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

]
Name Kotalk Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 4000351

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN U65900MH1988PLLC047986

PAN AAACHIOT5K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEQ / CFO)

CEO Mr. Amit Bagri
CFO Mz, Jay Joshi

(iil) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshir
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 171072013 - Kotak Mahindra Banlc
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Agget Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Oid
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
~ The Mahindra United
World College of India —
Governing member (section
25 company)
~ The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 (17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Saciety, Sane Fund Ltd (Formerly known
Shanlkar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973} 904, B Wing, Dheeraj |01/07/2022
Bagri Director SerenityTowers, 2"
Hangaband Lane,
Santacruz West,
Mumbai-400054
Mr, Non- 07656300 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbai
— 400062

Limited)




Kelak Mahindra Investments Limited

For Private Circulation Only

Mr, Independen t | 00017605 01/09/195 | C-10, Dattagury co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30% March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
« Infinitum
Productions Private
Limited
Mrs, Padmini Independen | 00296388| 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- J B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
- BLUE DART EXPRESS
LIMITED
L DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED
fvir. Paresh Independent (02412035 October |14, Chaltra Heritage, Plot{18/10/2022 Invesco Asset
Shreesh Parasnis |Director 11, 1961 |no 550, 11th Road, appointed E?f;%ef?ﬁﬁttééndla)
Chembur East, Mumbai | CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash Independent (00196106 [May 06, 803, Blossom Boulevard, [13/02/2023 - SMMlzlfaudfei‘
: - : . imite
Krishnaji Apte Director 1954 Koegaon Park, Pune appointed - Kotak Mahindra

411001

Bank Limited

- Blue Dart Express
Limited

~ Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned asadirector

Rajiv Gurnani
{IDIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani 30™ June 2022 Resignedas adirector
(DIN; 09560091)
KVS Manian 30% June 2022 Resigned asadirector

Amit Bagri

1= July 2022

Appointed as Director

Phani Shankar

st July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18% October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

8r.No Name and category Total no. of | No of sharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of'the statutory auditor;
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fart, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appeointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Retired at the

LLP{From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 281 July 2021.
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

period of three
years from the
conclusion of the
33" AGM held on
280 July 2021 till
the conclusion of
36th AGM
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1.7. List of top 10 debt securities holders as on 3 Ist January 2024,
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Holding of debt

NS; Name of the holder Category Sum of Amount \I;;lfuee se;; tr(i)iiaels d?b? iﬁl?i?::fe
outstanding of the issuer

I | Wipre Limited Corporate 9,25,00,00,000 13.67%

2 | HDFC Mutual Fund Mutual Fund 9,19,00,00,000 13.58%

3 | HDFC Bank Ltd Bank 4,50,00,00,000 | Face 6.65%

4 | IIFi Wealth Management Ltd Corporate 3,28,20,00,000 Z?l[‘{sc 4.85%

5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 lfr]:f“]:s 4.14%

6 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | lacas 4.06%

7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 rc]‘;i‘f‘mt 3.70%

8 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 | Tranche 2.96%

9 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 2.96%

10 | IIFL WEALTH PRIME LIMITED Corporate 1,90,00,00,000 2.81%

1.8. List of top 10 CP holder as on 3 Ist January 2024,

CP holding percentage as

Sr No Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
1 Phonape Private Limited Corporate 16.56%
2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insurance 13.80%
3 Mahindra & Mahindra Limited Corporate 11.50%
4 ONES7 COMMUNICATIONS LIMITED Corporate 9.20%
5 BANDHAN MUTUAL FUND Mutual Fund 500000 6.90%
6 Max Life insurance Company Ltd Insurance 6.90%
7 AU SMALL FINANCE BANK Bank 4.60%
8 Bharat Biotech International Ltd Corporate 4.60%
9 | Edelweiss Mutua! Fund Mutual Fund 4.60%
10 | Frankiin Templton MF Mutual Fund 4.60%

2. Material Information;

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2,08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/0 14) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any,

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuet/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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3. Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on January 31,2024,

b. Unsecured Non-Convertible Debentures as on January 31,2024,

c. CP as on January 3 [, 2024,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

For Private Circulation Only

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name . , Amt pay o Asset
Type of facility sanction .| nt . Credit .
(As on outstandi Security . classific
31.12.2023) ed(NR o (g | date/Sch rating ti
o InCrs) & edule ation
In Crs)
017 Mareh | efer Not CRISIL
0024 erer Note .
Ste Bk of 50 I below | AAA/Stable | Standard
tate Bank ob | corwepL/IL 400
India
D dth
880 710 September
2026
HDFC Bank . Refer Note CRISIL )
Limited CCWEDLITL 200 il I below | AAA/Stable | Standard
1450 942,08
3 Ist August
2027
poth Refer Not CRISIL
Kotak CC/WCDL/TL 650 September | “Neer vole :
Mahindra 150 P I below | AAA/Stable | Standard
Bank Ltd 2026
] Ot Refer Note CRISIL
Canara Bank CC/WCDL 300 300 March 1 below | AAA/Stable .
D024 Standard
Note 1: The above facility are secured by way of firstand ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future;
(i) Receivable;
(ii) Other boek debt of the Borrower { except the one excluded from the definition of Receivables);
(iii) Such other current assets of the Borrower ( excepd the one excluded from the definition of Receivabies);and
(iv) Other long term and current investments (except any stralegic investment of the Borrower i the nature of equity
shaves, preference shares and venture capital units or any receivables  therelfrom,
3.3. The amount of corparate guarantee or letter of comfort issued by the issuer along with name of the counterparty

{like name of (he subsidiary, I'V entity, group company, ete) on behalf of whom it has been issued, contingent lmb:]lty
including debt scrvice reserve account {DSRA) guarantees/ any put option ete,Nonc
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Issue I:
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PROPOSED DATE OF ISSUE

08" Februray 2024 to 07" March 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 3ot January 2024 18" January 2024

VALIDITY FOR ISSUANCE 30 Days 3 Manth

VALIDITY PERIOD OF RATING [ 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores{IPO)

CONDITIONS ( if any} STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To he Obtained
ISSUE AMOUNT (INR) 25,00,00,00,000/-
AMOUNT (Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

[INVOKED

Listing Issue is proposed to be listed on BSE

[ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Fioor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4 4. Credit Support/enhancement (if any): None
(1) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iif) Net worth of the guarantor company (N A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
V) Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5, Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed theit specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“§EBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotal Mahindra Investments Ltd

Authorised Signatory
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i, Secured Non-Convertible Debentures as on January 31,2023

Annexure A

Tenor/

Amount

. Redemption
Serles 1SIN z?rlod Coupon 'ﬁ:::d aDIT;:n?:nt date/ P Credit rating f,ic;::lﬁé d Security
maturity Crore) Schedule
LDDy2021-22/7250 INE975F07H)7 854 5.38% 350 28-Sep-21 30-Jan-24 | CRISTL - AAA Secured Refer Note
LDD/2021-22/7251 INESYSFOTHKS 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL — AAA Secured Refer Nole
LDD/2021-22/7252 INE975FO7HKS 1095 5.50% 150 28-8ep-21 27-Sep-24 | CRISIL - AAA Secured Reler Note
LDD/2021-22/71414 INE97SFOTHML 1095 5.85% 200 | 16-Nov-2i 15-Nov-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7447 INES75F07HO? 1100 5.90% 100 | 25-Nov-21 03-Dec-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7487 INES75F07HPA 786 5.50% 150 | 08-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7617 INE97SFOTHPY 767 5.50% 50 | 27-Dec-2t 02-Feb-24 | CRISIL ~ AAA Sectired Refer Note
LDD/2021-22/7616 INE975F07HQ2 821 5.05% 50 | 27-Dec-21 27-Mar-24 | CRISIL - AAA Secured Refer Nole
LDD/202)-22/7614 INES7SFOTHRO 1124 6.00% 10 | 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7615 INE975FO7THRE 1124 6.00% 65 | 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7827 INESYSFOTHPS 674 5.50% 160 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Nole
LDD/2021-22/7828 [NES75F07THP4 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL — AAA Secured Refer Note
LL.DD/2022-23/8378 INE975FO7THTG 1096 8.00% 85.2 21-Oct-22 21-Oct-25 | CRISILACRA - AAA Sceured Refer Note
LDD/2022-23/8379 INE975F07HT6 1096 8.00% 315 21-0ct-22 21-0et-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8380 INE975FOTHT6 1096 8.00% 42 21-0ct-22 21-0et-25 | CRISIL/JACRA - AAA Secured Refer Note
LDI/2022-23/8381 INE975FOTHTG 1096 8.00% 12.6 21-Cal-22 21-Get-25 | CRISIL/JICRA - AAA Secured Refer Note
LDD/2022-23/8382 INES75FO7THT6 1696 8.00% 12,5 21-0ct-22 21-0ct-25 [ CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8374 INES75F07HU4 ilto 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8375 INE97SFOTHU4 1118 8.00% 20 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8376 INE975FO7THU4 1119 8.00% 10 21-0et-22 04-Mov-25 | CRISIL - AAA Secured Refer Note
LDI3/2022-23/8578 INES75F07THWO 487 7.90% 55 | 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/A2022-23/8579 INEQ75FGTHWO 487 7.90% 276 | 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 [INES75F07HXS8 792 7.93% 180 [ 29-Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/858] INE975FOTHV?2 1127 T.95% 7 28-Dec-22 29-Jun-26 | CRISIL - AAA Secured Relér Nole
LDD/2022-23/8582 INE975FO7HV2 1127 1.95% 262 | 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8583 INE975F07THV2 1127 7.95% 200 | 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDI/2022-23/8626 INE975FOTLHWO 469 7.90% 60 16-Jan-23 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8627 INES75FQTHY2 1109 8.00% 115 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/3628 INEST5FOTHY?2 1109 8.00% 6.5 16-Jan-23 29-Tan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8630 INE9TSFOTHV2 110% 8.00% 35 16-Jan-23 29-Jun-26 | CRISIL - AAA Secured Refer Note
"LDD/2022-23/8629 INESTSFO7THV2 1109 8.00% 55 16-Ja0-23 29-fan-26 | CRISIL - AAA Secured Reler Note
LDD/2022-23/8631 INE975F07HV2 109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8633 INE975FQ7THY2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8632 INES75FOTHY2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8634 INE975F07THV?2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8635 INES75F07HY2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8659 INE975F0O71C0 1182 7.99% 25 27-Ian-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8660 INES75F071832 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8662 INE975F071B2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDIX/2022-23/80663 INE975F071B2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDI>/2022-23/8731 TNES755071D8 10946 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8732 INE9751071D8 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8733 TNES7SF07DE 1096 8.16% 25 23-Fel>-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8734 INES75FG7IDS 1096 8.16% 5¢ 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8735 INES75F071EG 1216 8.14% 10 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA | Secured Refer Nole




LDD/2022-23/87306 TNE975F07IEG 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8737 TNE975F07IEG 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISIL/JICRA - AAA Secured Refer Note
LDD/2022-23/8738 INE973F07IEG 1216 8,14% 40 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Reler Nole
LDD/2022-23/8739 INE973F07IEG 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Nole
LDD/2022-23/8819 INE975F071F3 581 3.00% 100 14-Mar-23 15-Oct-24 | CRISIL - AAA Secured Refer Note
LDI¥2022-23/8820 INES75FO07IE3 581 8.00% 200 14-Mar-23 15-Oct-24 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8821 INE97SFO7IF3 581 8.00% 10 14-Mar-23 15-Oct-24 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8821 INES7SFO7IF3 581 8.00% 15 14-Mar-23 15-Oct-24 | CRISIL/ICRA - AAA Secured Refer Note
[DD/2022-23/8824 INE975F071CO 1136 7.99% 100 14-Mar-23 23-Apr-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8825 INE975F07ICO 1136 7.99% 150 14-Mar-23 23-Apr26 1 CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8822 INE975FO7IEG 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Note
L.DD/2022-23/8823 INE975F0TIEG 1197 8.14% 10 14-Mar-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Note
L.DD/2023-24/8500 INE973F07H7 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL - AAA Secuored Refer Note
LDD/2023-24/8501 INES75F07I17 822 8.11% 235 18-Apr-23 |18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 INE97SFO7iI7 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8902 INE975F07417 22 8.01% 100 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8903 INE975FO7IEG 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/8504 INE975F07115 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/8%05 INE975F07135 i218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LID1/2023-24/8506 INE975F071I5 1218 B.11% 75 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8907 INES73FO7HS 1218 8.11% G99 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9367 INE975FO7IR3 595 197% 25 18-Sep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2423-24/9370 INE975FO7IK3 595 7.97% 100 18-8cp-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2G23-24/9373 INE975FO07IK3 595 7.97% 25 18-8ep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDDA2G23-24/9374 INE97SFOTIK] 595 1.97% 10 18-3ep-23 05-May-25 | CRISIL - AAA Seeured Refer Note
LDD/2023-24/9392 INE975F071L] 730 8.04% 100 27-Sep-23 26-8ep-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9393 INE97SFO7IL1 730 8.04% 100 27-Sep-23 26-8ep-25 | CRISIL - AAA Secured Refer Note
1.DD/2023-24/9394 INE975F07IM9 1105 8.04% 40 27-Sep-23 06-O¢l-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9395 INESTSTO7IMG 1105 8.04% 15 27-8ep-23 06-Oct-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9396 INES75F07IMO 1105 8.04% 10 27-Sep-23 06-Oct-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/397 INESTIFO7IMY 1165 8.04% 50 27-Sep-23 06-Oct-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9399 INE975F07IM9 1105 8.04% 50 27-Sep-23 06-0¢l-26 | CRISIL/ICRA - AAA Seetred Refer Note
LDD/2023-24/5398 INE975F07IM9 1105 8.04% 15 27-Sep-23 06-Ocl-26 | CRISILAICRA - AAA Secured Refer Nole
LDD/2023-24/9398 INE975F07IMY9 1105 8.04% 3.5 27-8ep-23 06-Oct-26 | CRISILACRA - AAA Secured Refer Nole
L.DD/2023-24/9493 INESTSFOTIND 785 8.21% 100 26-0Oct-23 19-Dec-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9494 INESTSFOINT 785 8.21% 25 26-0ct-23 19-Dee-25 | CRISIL/ICRA - AAA Secured Refer Note
LDI/2023-24/9496 INES75FO7INT 785 8.21% 10 26-Oct-23 19-Dec-25 | CRISIL/ICRA - AAA Secured Refer Nole
LDD/2023-24/9495 INES75FO7IN7 785 8.21% 50 26-0ct-23 19-Dee-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9497 INES7SFOTINY 785 8.21% 25 36-0ct-23 19-Dec-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9498 INES75FO7I05 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9499 INEST5FOI0OS 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9500 INE9QTSFOI05 1128 8.22% 3 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Nole
LDD/2023-24/9501 INE97SFOI05 1128 8.22% 0 26-0Oct-23 27-Novy-26 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2023-24/9502 INE97SFOTIOS 1128 8.22% 30 26-Oct-23 27-Nov-26 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2023-24/9503 INE9TSFOTIOS 1128 8.22% 25 26-Ocl-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2023-24/9504 INE97SFO7I05 1128 8.22% 3z 26-Ccl-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9505 INEQ75FO07ICS 1128 8.22% 150 26-Cel-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9568 INE975F071K3 539 7.97% 50 13-Nowv-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Note
LDI/2023-24/9569 INE975FOTIK3 339 7.97% 25 13-Now-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2623-24/9570 INE97SFO7IMY 1038 B.04% 30 i3-Nov-23 06-Oct-26 | CRISILACRA - AAA Sceured Refer Note




LDD/2023-24/9571 TNE9TSFO71IP2 1172 B.19% 175 13-Nov-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2023-24/9664 INESTSIO7HXE 450 8.20% 50 06-Dec-23 28-Feb-25 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2023-24/9645 INE975F07THUY 699 8.00% 50 06-Dec-23 04-Nov-25 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9646 INE975F07HUL 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9647 INE975F07THU4 699 8.00% 15 06-Dec-23 04-Nov-25 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/9648 INES75F0THU4 699 8.00% T 06-Dee-23 04-Nov-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9650 INES75F071P2 1149 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD{2023-24/9651 INESIST071P2 1149 8,19% 19 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LLDD/2023.24/9652 INES7ST071P2 1149 8.19% 10 06-Dec-23 28-lan-27 | CRISIL/IICRA - AAA Secured Refer Nole
LDD/2023-24/3653 INES75F07IP2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISILACRA - AAA Secured Refer Note
LDD/2623-24/5654 INES75FOTIP2 1149 8.19% 20 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9655 INE97SFO7IP2 1149 8.15% 25 06-Deg-23 28-Jan-27 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9656 [INE97SEQ7IP2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/9657 INE975E07IP2 1149 8.19% 50 | 06-Dec-23 28-Tan-27 | CRISILACRA - AAA Seenred Refer Note
LDD/2023-24/9735 INBE975FOTHTG 663 8.25% 150 28-Dee-23 21-0c1-25 | CRISIL/ICRA - AAA Secured Refer Nete
LDD/2023-24/9752 INE975F07IR2 873 8.25% 50 28-Dee-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9753 INE975¥07182 873 8.25% 10 28-Dec-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Nole
LDD/2023-24/9738 INES7SFO7IQ0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISIL/ICRA - AAA Secwred Refer Note
LDD/2023-24/9739 INE975F071Q0 1246 8.24% 3 28-Dee-23 27-May-27 | CRISIL/ICRA - AAA Secored Refer Note
LDD/2023-24/9740 INES75F07100 1246 8.24% 15 28-Dec-23 27-May-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9741 INES7SFO71Q0 1246 8.24% 5 28-Dec-23 27-Muy-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/5742 INESTSFOTION 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA - AAA Seoured Refer Note

Noles:

The Debenmres arc secured by way of o firsl and pari passu mortgage in fwour of the Sceurity Trustee on the Company's immovable property of Rs.9.25 lakhis {gross value) nnd further secured by way of
hypothecation/mortgage of charged assets such as receivables arising oul of loan. Iease and hire purchase, book debis, current assets and fnvestments (oxcluding strategic investments of the Company which are in the nalure
of equity shares) with an assel cover miio of nininum 1,04 time value of the debentures during the tenure of the debentures.




Kotak Mahindra Investments Ltd,

b.Unsecured Non=-Convertible Debentures as on January 31,2024,

Annexure A

Tenor/ Amount Dale of Redemption Secured/
Series ISIN Pericdof | Coupon |issued(INR p Creditrating ! Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE9S75FQ8CRS 3,653 9.0000% 50{31-Dec-15 31-Dec-25 ICRA— Unsecured NA
CRISH- AAA

LBD/2016-17/2672 INE975F08CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
: CRISIL- AAA

LDD/2016-17/2673 INES75F0O8CST 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA = AAA Unsecured NA
CRISIL- AAA

LOD/2016-17/2674 INE9Y5FO8CS7 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975F0O8CS7 3,650 8.3500% 3}20-Dec-16 18-Dec-26 ICRA — ABA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INEQZ5FD8CSY 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975FOBCSY 3,650 8.3500% 30{20-Dec-16 18-Dec-28 ICRA = AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INE975FO8CTS 3,652 8.5500% 100 24-Mar-17 24-Mar-27 Unsecured NA

ICRA — AAA




Kotak Mahindra Investments Iid.

b.Commercial paper as on Janvary 31, 2024.

Annexure A

Tenor/

Ameunt

Redemption

Serles Isipt :;:::; Coupan xssgf:ril;vn aﬁ::fn:; . Sctt:ﬁle Credit rating ‘f:::c'::’ef 4 iPA
LDD/2022-23/8708 INES75F14YB5 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL - A1+ Unsecured | Kotak Mahindra Bank Ltd
LD/20722-23/8719 INE975F14YBS 357 8.07% 50 23-Feb-23 14-Feb-24 | CRISIL- A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8722 INES7SF14YB5 356 B.07% 25 23-Feb-23 14-Feb-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
1DN/2022-23/8829 INES75F14YC3 364 B8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 INE975F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8834 INEQ75F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8848 INES75F14YC3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INE975F14YC3 357 8.00% 50 24-Mar-23 15-Mar-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/8877 INE975F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL - A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INEST5F14YD1 363 7.90% 50 11-Apr-23 08-Apr-24 | CRISIL- A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/20323-24/9115 INES75F14YL4 364 7.80% 100 14-1ul-23 12-Jul-24 | CRISIL- AL+ Unsecured i Kotak Mahindra Bank Lid
LDD/2023-24/9139 INE975F14YQ3 364 7.74% 50 21-Jul-23 19-Jul-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9142 INE975F14YR1 365 7.70% 25 24-Jui-23 23-Jul-24 | CRISIL - A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INES75F14YV3 342 7.86% 75 24-Aug-23 31-jul-24 | CRISIL- A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INEQT75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL - A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INES75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/5253 INE975F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INE975F14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LOD/2023-74/9258 INES75F14YW1 291 7.77% 25 28-Aug-23 14-Jun-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank td
LDD/2023-24/9259 INE975F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL- AT+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INE975F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL- A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INESTSF14YY7 260 7.771% 75 29-Aug-23 15-May-24 | CRISIL - A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INE975F14Y24 274 7T7% 10 30-Aug-23 30-May-24 | CRISIL - AL+ Unsecured | Kotak Mahindra Bank Ltd




kotak Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSE'D AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11Tt MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE.

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as

reguired but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to thne be lmited to the lesser of (i) the limits and norms
parmitted by Reserve Bank of India and (ii} such short tern limit as may be approved from time to
time by Rating Agencies for the Company (iii} Rs. 9,500 crores on an sutstanding basis from time to
time but provided that the amousts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(¢) of the Companies Act 20113,

“RESOLVED FURTHER that the above ocutstanding borrowing CP limit of Rs, 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing 7 limit shall
ravert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete. jointly, for the purpose of executing CP deals:

1. M, Paritosh Kashyap

2. Mr, Amit Bagri _

3. Mr. Jignesh Dave ' !
4, Mr. Sandip Todkay ;
5. Mr. Rohit Singh

6. Mr, Jay Joshi

7. Mr. Nilesh Dabhane

8. Mr. Shubhen Bhandare

foiak fndindre lpvdstmenss Gl .
[ B2FRIIASE Reghisred Gifice:
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drod Flooy 7RG, Pt 20530 # o o PLARSRSND  ARRE 27, G Digck

G Rlock, dandre Sl Compdog e ool ak oy Baridra Burly Cooplas

o pdie {San0), pdanbaad - GO0051 Barudia {8), Mombai - 400 053
iatata

11 such acts, deeds and ‘
things as may be necessary and incidental for the issue, listing, redemption and buy back of !
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial ‘
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

U=

ANY SECRETARY

Rotal Mahindra lnvestments Ltd,

CIN UGSIOUMH19RUPLEDATORG T +81022 62165920  Registered Offica:

drd Floor $28KC, Plot €12 F 91022 62215400 278KC, € 27, G Block

G Black; Bandra KUild Colitfliux . www.kotak cam Bandfa Kurfa Complax

Bandra (East); Munstdi- 406 LSy Bandea (€), Mumiai - 400 051
india,



Details of CP issued during last 15 months by Kotak Mahindra investments Ltd.
Annexure "C"

Annexure I:
ISIN Issue Date Amount glit:rity gtr;;)t:::iing Name of IPA :::ri; ;::::; 2an:§ﬂnt
agency

INEQ75F14XM4 06-Oct-22 § 2,50,00,00,00 | 04-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XN2 07-Oct-22 | 2,75,00,00,000 14-Qct-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14XN2 07-0ct-22 75,00,00,000 14-0ct-22 | Nif Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 8,00,00,00,000 15-Nov-22 | Nil KKotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 | 15-Nov-22 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,000 18-Nov-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XS1 21-Nov-22 50,00,80,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51, 21-Nov-22 10,00,00,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 F 21-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14X51 21-Nov-22 25,00,00,000 21-Now-23 { Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XT9 02-Dec-22 | 3,50,00,00,00C 09-Dec-22 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 12-Dec-22 | 1,50,00,00,000 12-Jun-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XV5 12-Dec-22 25,00,00,0C0 11-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XW3 12-Dec-22 25,00,00,000 24-Jul-23 { Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14X U7 13-Dec-22 20,00,00,000 12-Jun-23 | Ni Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XU7 14-Dec-22 75,00,00,000 12-Jun-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XX1 19-Dec-22 { 1,00,00,060,000 27-Jun-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-fan-23 25,00,00,000 ¥ 27-Sep-23 | Nil Kotak Mahindra Bank Ltd | CRISIHL Al+ 7000
INE975F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 { Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X26 05-Jan-23 | 1,00,00,00,000 14-Jul-23 | Ni Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEG75F14YA7 0G-Jan-23 75,00,00,000 07-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YB5 17-Feb-23 17,00,00,000 14-Feh-24 170000000 { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 23-Feb-23 25,00,00,000 | 14-Feb-24 250000000 | Kotak Mahindra Bank Ltd | CRISIL At+ 7000
INEQ75F14YC3 17-Mar-23 50,00,00,G00 15-Mar-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 [ 15-Mar-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14YC3 17-Mar-23 25,00,00,000 | 15-Mar-24 250000000 | Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 50,00,0G,000 15-Mar-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 C8-Apr-24 750000000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14YD] 11-Apr-23 50,00,00,000 08-Apr-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YES 27-Apr-23 | 4,50,00,00,000 [ ©8-May-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YE9 27-Apr-23 50,00,00,000 | 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YF6 08-Jun-23 | 4,00,00,00,000 15-Jun-23 { Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-Jun-23 | 1,50,00,00,000 11-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YH2 19-}un-23 | 1,00,00,00,000 18-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YI0 27-Jun-23 | 2,25,00,00,000 31-Aug-23 | Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 | 3,00,00,00,000 07-Jul-23 | Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Yi8 30-jun-23 75,00,00,000 07-Jul-23 | Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14YM2 14-Jut-23 | 2,50,00,C0,000 21-Jul-23 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 14-Jul-23 | 1,00,00,00,000 12-4ul-24 1000000008 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-Jul-23 | 2,40,00,00,000 26-jul-23 | Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YNO 19-Jul-23 § 2,00,00,00,000 26-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14Y08 19-jul-23 75,00,00,000 01-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 { 1,00,00,00,000 | 0O1-Aug-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YPS 20-Jul-23 50,00,00,000 10-0ct-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,0C0 19-Jul-24 500000000 | Kotak Mahindra Bank tid CRISIL Al+ 7000
INE975F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 250000000 | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14Y59 07-Aug-23 | 7,00,00,00,000 14-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14YT7 08-Aug-23 | 4,00,00,00,000 | 17-Aug-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YV3 24-Aug-23 75,00,00,000 31-jul-24 750000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 250000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 50,00,00,000 22-Aug-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST7SF14YW1 28-Aug-23 25,00,00,000 14-lun-24 250000000 | Kotak Mahindra Bank 1td | CRISIL Ad+ 7000
INE975F14YW 3 28-Aug-23 50,00,00,000 14-Jun-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 50,00,00,000 14-3un-24 500000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YX9 28-Aug-23 | 2,00,00,00,000 | 04-Sep-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YY7 29-Aug-23 75,00,00,000 | 15-May-24 750000000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
{NES75F14YZ4 30-Aug-23 10,00,00,00C | 30-May-24 100000000 | Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEQ75F14ZA4 06-Sep-23 | 2,15,00,00,000 | 15-Sep-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F147A4 06-5ep-23 | 1,00,00,00,000 15-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147ZB2 07-Nov-23 | 1,75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14ZB2 D7-Nov-23 50,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142B2 07-Nov-23 75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F142C0 09-Nov-23 50,00,00,000 | 17-Mow-23 | Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14ZC0 09-Nov-23 | 1,00,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142C0 09-Nov-23 50,00,00,000 17-Nov-23 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGT7SF142C0 09-Nov-23 75,00,00,000 | 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF142D8 10-Nov-23 | 1,00,00,00,000 20-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142ZE6 24-Nov-23 | 5,0C,00,00,0C0 04-Dec-23 | Nil Kotak Mahindra Bank Led CRISIL Al+ 7080
INES75F14ZE6 24-iov-23 35,00,00,000 04-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142E6 24-Nov-23 | 2,65,00,00,000 | 04-Dec-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F147F3 15-Dec-23 | 2,00,00,00,000 22-Dec-23 | il Kotak Mahindra Bank Ltd CRISIL Al+ 7008
INE975F14ZF3 15-Dec-23 | 1,50,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZF3 15-Dec-23 | 2,00,00,00,00C 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147F3 15-Dec-23 | 1,00,00,00,000 22-Dec-23 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 | 1,25,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZG1 22-Dec-23 25,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142G1 22-Dec-23 50,00,00,000 29-Dec-23 | Nil Kotak Mzhindra Bank Ltd CRISIL Al+ 7000




Annexure F
ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/{ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/MIVID/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2023
A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2023 is as follows:
(X in lakhs)
| 8. No. | Type of Loans | Amount |




2. Unsecured 192,760.96
Less; Impairment Loss Allowance 9,972.50
Total 933,538.92

B. Sectoral Exposure as on March 31, 2023

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail

2. Capital market funding — Wholesale 1.53%

3. Corporate Structured Product 47.45%

4. LAS - Promoter Funding 0.12%

5. Real estate {including builder loans) 50.86%

Total 100.00%
C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

S. No. | Ticket size {in %) Percentage of AUM

1. Upto Rs. 2 lakh
0.04%
2, Rs. 5-25 crore
5.25%

3. Rs. 25-50 [akh 0.00%
4. Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%
10.

*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on Nlarch 31, 2023

S.No. | LTV Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 60-70% 27.13%
4, 70-80% 7.11%
5. 80-90% 18.58%
B, >90% 9.46%
*L.TV at the time of origination of the loan
E, Geographical classification of borrowers as on March 31, 2023:
8. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
8 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
g TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14 Andhra Pradesh 0.00%
Total 100%

F. (a} Detalls of top 20 borrowers with respect fo conceniration of advances as on

NMarch 31, 2023;

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances {o twenty largest borrowers to Total (Gross) 39%

Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023;

(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to {otal advances to 37.00%

our Company




F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on

March 31, 2023:

Movement of Gross NPAs

(Zin lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2. Additions during the year 4 521.10
3. Reductions during the year (1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
{£in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*%

S. No. | Segment-wise gross NPA

Gross NPA (%)

LAS-Promoter funding

1. Capital Market funding-Retail 100%
2. Corporate structured product .
3. Real estate {Including builder loans) 1.128%.
4. Capital Market funding-Wholesale -
5. 100%

*Represent Gross NPA to Gross advances in the respective sector




2. Residuall Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Mar

31, 2023);
(% in lakhs)
Upto >1 »2 >3 >G >1 >3 >5 Total
30/31 month months month months years — years ~ years
Days -2 -3 5~ -1 year 3 years § years
month Months month
s s
Deposit NIL NIL NIL NIl NIL NIL NIL NIL NIL
Advances 6,335.17
7,756.50 66,098,02 | 81,566.39 136,298.41 542,335.42 92,533.29 10,5690.22 | 943,511.42
investments
199,080.93 | 73.658 10,911.76 | 3,030.18 17,821,01 8,557.06 2,400.00 7,362.23 249,266.83
Borrowings 36,026.1
5| 41,508.32 | 59,072.65 53,547.45 329,875.87 325,837.47 8232848 | - 828,196.39
Foreign MNIL NIL NIL NIL NiL NIL NiL NIL NiL
Currency
Assets
Foreign ML NIL NiL ML, NIL NiL NiIL NiL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings,

Further, to facilitate better enterprise wide risk management, a Risk management committee {(RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which resuits in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The Jending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company'’s
operating manual,

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations,

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of i
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutery/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, efc.: Nil



Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towets,
Dalal Street, Mumbai- 400001.

Kind Attn; Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {(“Company”) under Regulation 52 of Securities and Exchange Board of india (Listing Obligations

and Disclosure Requirements) Regulatlons 2015, as amended from time to time,

Daar Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule IIl of the Securities and Exchange Board of
Inda (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-afia, considered, reviewed and approved the Unaudited Financlal Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures In compliance with Regulatlon 52(4} of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

~ s e
" 3\ - alhan
B ,; ¥

Rajeev Kumar
(EVP Legal and Company Secretary}
Encl: as above

Ketale Mahindra Investiments Lid,

CIN U65900ME 198810479846 Reyistered Office:
27BIC, € 27, G Block
3id Floor, 12 8KC, C-12, T491 02262185320 Bandra Kuzba Complex,
G Block Dandea Kusla Conyplex F 91022 62215400 Bandra (E), Mumbal - 100 051,

Barudra (Fast), Mumbaot - 400 051 www.liotal.com taharashtin, India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUMNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
[nvestments Limited (“the Company”) for the quarter and nine months period ended Decomber 31,
2023, and the notes therean, (“the Statement™) attached herewith, being submitted by the Company
pursuant fo the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committec and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interfm Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI) from time (o time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Stalement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
mmisstatement. A review is fimited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
notms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roshni R Marfutiu

PARTNER

Membership No.: 106548
UDIN: 24106548BICCSSF8915

Mumbai: January 18, 2024,

ELP N 0 AAH < 34137
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 00
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Kolak Manhindra fnvastingnts Limited
Roqd,Offico 1 278KC, G 27, @ Block, Bandra Kuds Complox, Bandra { E ), Mumbai - 400 051
CIN ; UB5900MH 1885PLCO47966
Wabsile; wenekmil.codn Tolophona: 91 22 62185300
Seatement of Unaudlted Finanetal Resulis for the quarter and nlne months ended Decomber 31, 2021
Statemont ol Protll nd Loss (R, in lakhs}
Parlculars Quarler ended Nine menilis epifod Yoar endod
Decembor 34, 2023 Sople;::;r 40, Becombar M, 2022|December 31, 2025 |Docomber 34, 2022|  March 31, 2023
Ynandilog Unaudiul Unaudltad Unauditad Unauditad Audited
REVENUE FROM OPERATIONS
tiy |[eterost Income 3767146 41741 22,058.26 LG0,193.27 s1604.02 Bi,693.10
{1} [Dividend Income 44,30 21,01 54,87 24,09 144.46 177.01
() |Nel gain o feis value chongos 2.260.49 1,064.08 3t7.60 1.648.47 131830 1,046,72
o) Mot galn ory deracognlilon of financlal nslruments undor amodised cost - - - . - (3.61)
calogory
(v [Others 225,73 207,18 115.02 824,27 207,27 648.34
([} {Total Revonue from nparations 40,199.97 33,600.81 22,5%0.80 1,04.4560.10 £3,184,25 80,480,668
{lly jOthar Incomo 70.60 111,20 65.11 298,04 329,62 A18.32
{1 {Total tncomae (§+ 11} 490,270.68 33,87¢.80 22,575.70 1,04,757.04 B3 713,67 50,870,97
EXPENSES
{I} |Flnence Gosis 19,466.04 18,440,60 10,292.76 60,883,186 28,637.69 39,300.61
() JEmpalimwt on fnanclal Instazmants {654.44) 645,33 {270.87) ($,606,36) 140214 {1,413.16}|
iy [Employoa Benelils expensas 1,104.23 §,168.74 1,042.23 341826 2,8684.32 3,827.97
(iv) [Depraciation, smarizallon and impelrmont 14,79 15.60 51,67 a7.24 169.26 208.64
{¥) [Clher axponses 515,78 807,68 876,62 2.6812.77 2,330.92 324247
{iv) [Tolal exponses 20.806.40 18,778,14 11,962.35 65,475.04 33,49%.24 45,1668,31
V) [Profitlless) hefore tax {il - V) 10,464.18 15,193,658 10,612.35 49,202,00 30,310.63 45,742,066
(VI) [Tax expense
{1} Curtent lax 5,203.090 4,463,27 3,51i6,24 13,242.34 5,269,13 11,611,38
{#) Refopad tax {305.38} {674.39) (564.62) (685.25) {416.73) 99.83
Tolal tax oxpense {1+2) 4,986.71 3.881.08 2,781.72 12,856,38 7,842,440 1,711.21
VIE {Prof#(ioss) for the porlod (V - Vi) 1447745 11,301.78 7,821,83 10,82562 22,468.23 34,001,456
{Villj [Gther Gomprehansive lncome
(i} llenss thal will nol bo reclessHiod la profit or lesa
- Remtpsurements af 1he defined henafil plans 7.14 13zt 42,27 34,97 57,66 14.00
{ii} Incarwe ax redating to Hems thal will nol be reclassified lo profil of loss {1.80} (18.42) (10,64} (0.90) (14.48} (3.52)
Tolal (A) 5.34 54,60 3163 26,17 43,07 10.48
{0 Homs thal vill bo raclassified fo profit or foss
-~ Financia! lnskumenis measured al FVOCI 225.88 125.06 514,71 97064 1,028.63) (796.68)
(1) Incamn dax ralaling 1o iloms that will be roclassified (o profil o loss (6§6.87) {at.4a) (128.78) {2486, 76) 266,60 200,54
Tolal (B} 189,08 #1.86 382,91 132,78 {769,74) [698.18}
Other comproliensive lncome (A + B) 17443 144,40 414.56 768,06 {726.67) (655,70}
{IX) ITotal Comprohensive Ineoma for the perlod [VIE¢ VIl 14,651.88 11.450.48 8,236,19 37,384.68 21,741,598 33,415.75
(%) |Pald-up eqully sharo capltal (face vatue of Rs, 10 par sharo} 562.26 562,26 562,26 602,26 562,26 562,26
(Xl [Earnings por equity share®
Basie & Olfulad {Re.} 267.49 201,01 139.41 651,40 393,64 504,73
Sae accompenying nals o the Anapcinl rasulls
* numbars nfe not apnualizad far Ring monlis ondad Docember 34, 2023 and Dacambar 3, 2022 and quarler anded Dacember 31, 2023, Saplomber 30, 2023 and Dacenmber 31, 2022
Plags : Mumbnl
Dalo @ January 10, 2024




Notos!

2.

The finanelal resulls ara prepared in accordance wilh Ihe requirement of Regulalion 52 of the SEB! { Listing Obligallons snd Disdosure
Requiraments) Regulations 2015, recognition and measurement privciples |ald down (n Ihe Inglan Accounling Standaed 34 * [nterl Financlal
Reporling" a6 prescribed under seclion 133 of the Comparles Act, 2013 read with relevant rules thereunder and olher accounting principles
generally accepled In fadla,

The abova resulls were reviewed by lhe Audil Commiltee and approved and laken on record by the Board of Dlraclors al their respactive
meelings held an Jansiary 18, 2024. The resulls for e quarter and nine months ended December 31, 2023 have been reviewad by (he

Stalttory Audllors of the Company,
Transfer le Speclal Reserva ufs 46 IC es per RBJ Acl, 1934 will be done al the year end,

Disclosure In compllance wilh Regulalion 52{4) of Securilies and Exchange Board of IndiafLisling Obligalions and Disclosure Requirenients)
Regulalions, 2615 for the nine months ended Docember 3, 2023 Is allached as Annexure |,

Thesea financial results have been prepared In accordance with the requireiment of Regulation 52 of e SEBI (Lisling Obligallons and Disclosure
Requlrerients) Regulations, 2015, s amended from lime o time,

The socurlly cover ceriificale as per Regulalon 54(3) of Securllles and Exchange Board of Indla (Lisling Obligalions and Disclosure
Requiremanls) Regulations, 2016 Is allached as Annexure |f,

Detalis of foans lransferred/ acquirad during the nlne months ended December 81, 2023 under the RB[ Masler Direction on Transfer of Loan
Exposires daled Septembaer 24, 2021 as amendad arae glven below

{l) The company has nel iransferred any Non-Performing Assals,

(i) The company has not ransfarred any loan not in default.

(ill) The company hes nol acguired any Special Mention Accouml.

(iv) The company has nol acqulrad any stressed loan and ioan nel in default,

Flgures far Ihe previous perodiyear have been regrouped wherover necessary to conform lo current pertoufyear prageniation,

For Kolak Malindra lnvesimonts Limied

g ' R 3

™
Plate : Mumbal no ; \i" Amit Bagr
Data ; January 18, 2024 Ty Managing Director and
b Chlef Execuilve Officer




Annexure |

Disclosure In compliance with Regulation 52{4) of Securlties and Exchange Board of Indla{listing Obligatlons and Disclosure
Requirements) Regulations, 2018 for the nine months ended December 31, 2023

Sr No. {Particulars Ratio
a)  [Debt Equity Ratlo* 3.35:1
b)  |Debt Service Coverage Ratlo Not appllcable
¢} |Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NI

Shares{Quantity and value}
Capital redemption reserve; Rs. 1,003.85 Lakhs

&) Capital redemption reserve/ Debenture Pebenture redemption reserve Is not required In

redemptlon reserve respect of privately placed debentures in terms of
rule 18{7}{b}(li) of Companies{Share capital and
debentures) Rules 2014

f) Net Worth Rs, 317,047.92 Lakhs
g |NetProfit after Tax Rs. 36,625,562 Lakhs
h)  |Earning per share Basic and Diluted - Rs. 651,40
i) Cusrent Ratio 1151
it Leng term debt to working capltal ratio 8.89:1
9] Bad Debt to account recelvable ratio 0%
) [Current LiabHity Ratlo 43,49%
m)  |Total Debt to Total assets* 76,28%
n} |Debtors Turnover Mot Applicable
o} |Inventory Turnover Not Applicable
pl  |Cperating Margin{%)* 45.61%
1} |Net profit Margin(3)* 34.96%
r} {Sector Speciflc equivalent ratlos such as
{i} Stage 11 ratio* 0.64%
(it} Provision caverage Ratlo* 73.44%
{13} LCR Ratio 97.70%
{lv) CRAR 24,59%

*Formula for Computation of Ratlos are as follows -

{l) Debt Equity Ratio (Debt Securlles+Borrowing other lhan Bebt Securilles+Subordinale
Liakilitles)/(Equily Share Capllal+Reserve and Surplus)

(il) Tolal Debtio Telal assets {Debt Securites+Borrowing other than Debl Securilles+Subordinale
Lisbllilles)/Total assels

(Il Operating Margln (Profit before lax+impalrmeant on financla inslruments)/Total iIncome

{iv) Nel profit Margin Profit after {ax/Total Income

{v) Stage lif rallo Gross Slage (Il asselg/Tolal Gross advances and credit Substifutes

(vi) Pravision coverage Ratle Impairment loss allowance for Stage |1l/Gross Slage Il] asssels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUHNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
: Regulations, 2015 '

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results’
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchanpge Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity - l Relationship
No. . with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i1} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iif) gives a true and fair view in conformity with the recognition and measuremept principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci™ read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

CLLP OIN L AAM - 1437
REGISTERED QFFICE @ ESPLANADLE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 aogi
TEL.: (g1} {ra} 6158 Gzoo, 158 2200  FAX + {91} {24} 6148 6275 .



EALVY AR DWW LA
BoOMISTRY LLP

Accountants of India together with the ethical requirements that are relevant to our audit of the
consplidated financial resulis under the provisions of the Act and the Rules thereunder, and we have
fulfilled vur other ethical responsibilities in accordanee with these requirements and the Code of Bthics.

Webelieve that the audit evidence obtained by us and other auditors in termy of thelr reports referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion,

Monsgement Responsibilitics for the Consoliduted Finnneial Resulis

This Statement, which isthe'responsibilitj of the Holding Company’s Management and approved by
the Holding Company’s Board of Difectors, has been prepured on the basis of the consolidated annusl
financial statements. The Holding Company’s Board of Directors is responsibla for the preparation and
presertation of this Statement that gives atrue and fair view of the net profit and other.comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenence of adequate accowiting records in accordance
with the. provisions of the Act for safeguarding of the gssets of the Group and for prevénting and
deteoting freuds and other irregularities; selection and appiication of appropriate acoounting palicles;
making judgiments and cstimates that are reasonable and prudent; and the design, fmplementation and
‘maintepance. of adequate Internal financial controls, that were opetating effeciively for ensoring
acciracy and completeness of the moﬁnﬁﬂg repords, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are fres from material misstatement,
whether due Yo fraud or error. These financial results have been used for the purpose of preparation of
the Statemerit by the Directors of the Holding Company, as aforesaid.

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a- going concern, digclosing, as
applioable, matters related to going concern and using the going concern basls of accounting unlesg the
tespective Board of Directots eithet intends to liguidate the Group or o cease operaﬁons, or hes no
realistic alternative but to do g0, :

The respective Board of Direvtors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group. .

Auditor*s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are io obtain. reasonable assurance ahout whether the Statement as 2 whole is fres from
material miisstatement, whether due to fraud or error, and to issue an auditor’s report, that includes our
opinjon. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conductad
in accordance with SAs wiil always detect a material misstaterment when 1t existz, Misstatemetits can
arige from fraud or error and are cqnsidered material if, individually or.in the nggregate, they could
reasonably be expected to Influence the economic decisions of users taken un the basts of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and' maintain
professional skepticism throughout the andit. We also:

Identify and ussess the risks of matetial misstaternent of the Statement, whether due to fraud ot
error, design and perform aiidit procedires responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstaternent resulting from frand is higher than for one resulting fiom error, as fraud
may involve collusion, forgery, intentional omissions, misrgpresentations, or the override of
internal control,

-Obtain avi understanding of internal ¢onirol relevant to the audit in order to design audit
procedures that are appropriate in the oitvumstances, Under Seotion 143(3) (@) of the Act, we
are algoresponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reférence to consolidated financial statements in placs and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eatimates and related disclosures made hy the Board of Directors.

Conélude on. the appropriatencss of the Board of Directors use of the going concern basis of
accounting angl, based on the audit evidence obtained, whether a material uncertainty existy
related 1o events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concemn; If we.conclude that a material uncertainty exists, we are required
to draw attention, in our auditor"s report to the related disclosures in the Statsment or, if such
-disclosures mre inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up to the date of our auditor's report. However, future events or conditions
_ may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and comtent of the Statement, including the
dizclosures, and whether the Statement reprosent the underlying transactions and events in a
marmer that achieves fair presentation, S

Obtzin sufficient appropriate sudit evidence regurding the financial statement’ financial
information of the entities within the Group to express an opinion on the Statement. We are
‘responsitile for the direction; supervision and parformance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
-other entities included in the Statement, which have been audited hy other suditors, such other
anditors rematn regponsible for the direction, supervision and performance of the audits carried
out by them., We temain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities

included in the Statement of which we are the independent auditors regarding,; among other matters, the

planned: scope and timing. of the sudit and significant =udit findings, incloding soy significant
 deficlencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to-communicate with them all relationships and other
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matters that msy reasonably be thought to bear on our independence, and whers applicable, related
safegunrds.

Other Matters

The Stetement includes the audited Financial Resilty of an assoclate company whose
Financlal Statements reflect Group’s share of net profit after tax of Rs, 5,577,951 akhy for
the period from Aprif 1, 2022 to March 31, 2023, a5 considered in the Statement, which
have been audited by their respective independent auditors, The independent smditory’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the prncsdures performed-
bry us are as stated in paragraph above.

Our opinion on the Siatement is not modified with respect to our reliance on the work dotie
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607TW/W100166

wmq—un—n

Roshni Rayornand Al L
Marfatia e i

mwmmﬂ

Roshni R. Marfatia

Partner

M. No;; 106548

TDDy: 23'106548BGUVYN940?
Mumbai, May 26, 2023,



Kotak Mahindra Invastments Limited
Raegd.Office : 278KC, € 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CiN : UBS200MH{98BFPLC047966 :
Woebsite: www.kmil.co.in Telephone: 91 22 62185303
Congolidated Statement of audited Financial Resulls as at March 31, 2023

Consolidated Statement of Assats and Liabilitles

{Rs. In lakhs)

As at As at
Nn |Paicutars March 31, 20253 March 31, 2022
. Audited Audited

ASSETS
1 IFinancial assets
a) [Cash and cash equivalents ) . 33,347.36 36,864.89
b} [Bank Balance olher than cash and cash equivalants 47.09 45.08
c) Recelvables

Trada recelvables 0.28 72,87

Other receivables 155.46 214.67
d} iloans 9,33,638,92 6,66,046.66
a) [Invesimenls

Investments accounted for using the equity methad 22,124.47 16,646.48
Cthers . 2,43,115.77 2,63,514,50
f) |Other Financial asseis 224.92 224.19

Sub total 12,32,584.27 9,74,429.29
2 |Non-inancial assets
a} [Current Tax assets (Net) 766,78 1,702.42
b} |Properly, Plant and Equipmant 90.90 87.40
¢} [intanglble assets undar development 14.93 3,26
d) |Other intangible assets 32,29 192,67
8) |Other Non-financla! asseis 101.72 245,12

Sub total 1,008.69 2,230.86

Total Assets 12,33,560.96 9,76,680.15

LIABILITIES AND EQUITY

LIABILITIES
1 '[Financlal fiabllitles .

a) |Derivative financlat instruments 5,891.36 -
b) |Payables

Trade Payahles

Total outstanding dues of creditors other than mlcro enterprises and small enderprises 380.84 311,07

Other Payables ‘

Total outstanding dues of credilors other than micro enterprises and small enterprises 1,426.41 1,198.27
¢) 1Deht Securitles 4,90,668,25 3,83,287.04
d) iBorrowings (Other than Debt Securities) 4,17,286.28 3,03,082.87
a8) |Subordinaled Liabilities 20,231.85 20,234.24

Sub total 9,35,894.00 7,18,113.48
2 |Non-Financial liabilities
a} [Current tax liablfities {Nat) 2,690.32 2,427.98
b) [Deferred Tax fiabllties (Net) 1,763.46 458,77
c} [Provisions 931,20 1,053.29
d) [Other non-financial labllities 558.06 531,06

Sub total 5,002.04 4,469,10
3 |EQUITY
a) |Equlty Share Capital 562.26 562.26
b) |Olher squily 2,91,112.66 2,53,615.30

Sub total 2,91,674.92 2 54 077.56

Total Liabilities and Equity 12,33,560.98 9,76,660.15
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Mahindra Investments Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kula Complex, Bandra { E }, Mumbal - 400 (51
CIN : UB5300MH 1988PLCO4 7988

Waebsite: www.kinil.con  Telephone: 91 22 62485303
Consolldated Statement of audlted Financlal Results for the Perlod andad March 31, 2023
Consolldated Statement of Profit and Loss (Rs. In lakhs)
Parttoulars Year onded
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM QPERATIONS '
{} |Interest Income 88,583.19 79,595.35
{i} |Didend Incoms 177.01 204.12
{iily [Net gain on falr value changes 1,046.72 8,606.00
Nel gain on daracognilion of financial (nstruments under amortised cost {3.61) 11011
(iv)
calsgory
(v} |Olhars 6848.94 830,70
{I} |Total Revenue from cparations 00,480,65 89,145,334
(1} |Other income 418,32 285,83
{H) [Tolal Income {1 + 1) 90,878.97 89,431.47
- |EXPENSES
'} [Finance Costs 38,300.51 34,682.08
{1} |Impairment on financial instruments {1,413.18) {5,276.10}
{lity {Employae Benefits expenses 3.827.97 347240
{iv} {Depreclalion, amortization and impairment '+ 208,54 221,76
{v) [Cther expenses 324247 3.117.80
(V) [Total expehaes 45,166.31 36,718,84
{v) |Profiti{loss) before tax and Share of net profits of Investments '
accolinted using equity methocd (H1 - iV) 4571268 53,212.33
vn
Share of net profilsi{loss) of Investments accounted using equity method 5,677.9% 1,740.09
(VII} {Profit/{toss) before tan{v+vl) 51,280.65 64,952,42
(VIN) [Tax expense
{1} Curant lax 11,611.38 12,471,583
(2) Deferred lax 1.503.69 1,663.70
Tolal tax exponse (142) 13,115,07 14,035.23
(1X) |Profit/{foss) for the pariod (VI - V1) 38,175,568 40,817.19
(%) |Other Comprehensive Income
(1} iterns that will not be reclassified to profit or loss .
- Remsasurements of the dafined benefit plans , 1400 (36.37}
(it} Income tax relating fo flems that will not ba reclasslfled to profit or loss (3.52) .16
Total {A) 10.48 (27.22)
{i} tems that wil be reclassified lo profit or loss
- Financlal thstruments measured at FYQCH {796.69) {266.55)
T} Income tax refaling to tems that will be reclassified lo profit or loss 20054 66.15
Total (B)' (596.18) {190.46)
Other comprehensiva Incoma (A + B) (585.70) (217.62) |
(%) {Total Comprehansive Income for the period {IX + X) 37,589.88 440,609.57
(XM} |Pakd-up agulty share capltal (face value of Rs, 10 per share) 662,26 50226
(1) jEarnings per equity share {not annualised):
Baslo & Dlluted {Rs.} 878.97 727.73
Ses gccompanying note to the financial rasulls
Piace : Mumbal
Dite : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offics : 278KC, C 27, G Bipok, Bantra Kuda Complex, Bandra { € ), Mumbal - 400 061

CtM : JG5800M)-1 DBOPLCOMTABE )
Website: waw kimil.codn Talaphone: 81 22 62186303

Consatldaled Slatement OF Cashi Flows For The Year Endad March 24, 2023

March 31, 2023 (Fravious year; Rs, 7.21 fakhs)

{Rs, Ir lakhs}
For the year ended For tha year anded
Particulars Narch 3tst, 2023 March 31s8, 2022
' Audiled- Audlted
Cash Row from operaiing actlvities
Profit before tax . 51,280,065 54,952, 42
Adjustments to n ita profit betora tax {o net vash genarated from / (used in) oparaling
aalivities .
Dapractalion; amorteaion and impainnent 208.64 22178
Pividend Recalved {177.0%) 204,12y
Profit on Sala of Prapirty, Plant and Eruipment {4.28) {7.88)
tripatment on inencial lssiruments {1,413.18) {6;276,10)
Not-gainf {loss) on financlal Insttumonts atfalr value through profit or loss {1,04241) [1.605,08)
{ntarest on Berrowing 38,300.61 54,602,98
Interaik on Berrowing paid 133,491,45) -{35,413,30)
ESOP Espansg 7.48 38,52
Remeasunements of ths delned bareht plans: 14.00 136,37}
Shate of Nel profits of Investmenl accounted under equity method (6,677.89) {1,740.09)
Oebt Insteuments through Other Comprehansive income {796,689} {268.65)
Uparating profif kefore Working. capltal changos 48,318.47 3B,354.11
Werking capital edjuatimanls )
{Irwrease) § Decreass it Benk Balante other than vash and cash equlvalant {296} (213
{Incresse) f Decease I Loans {2,55,387.80) (40, 782,17}
{Increase) # Decrease in Recelvables - 133,13 461,18
{Ircrease) f Decrease In Other Financial Assals {0.08) {0.58)
(Insraasa} f Dedrease n Other Non Financial Assels 143.33 26,34
Incressa ! (Decraase) In Trade payahles BE.7T {1537}
Insreasa | {Decreags) i other Payables 227.14 606.21
Ingrease f {Decredse) I olher non-finansial llsbillles 67.00 24.81
Incsoass [ {Dacrease) provisions (122.08) {248.54)
{|norease) / Decrease i unamortized discount 15,8687.04 23,224.57
(2,40,984.62) {16,725.11)
Nat Cash (used In}/ genaratad from oparations (2,00,868.15) 21,820,08
tneome {2x paid {net) {10,404.43) {13,367.41)
Nel cash [used In} / ganermtad from aperating activities {2,11,070.50) ,241.50°
Cash ftow from vesting activities
Purchase of invasiments (38,71,138.89) (45,33,177:88)
Sale of hveslmenls 36,79,560,17: 44,19,219,08
Interast o Invesimants 3,2397.84 7,528.03
Purchase of Propery, Plant apd Equipmant {T3.65) {85,58)
Sale of Progerly, Plant and Equipment 14.59 39.01
Dividend an invastmenls 177.01 204,13
Net oash (used In) / generatad from investing aclivitiey T (1,06,272.31)
Ganh flaw from financing aotivities
Procaeds froin Dabt Secuiities 23D,47486 | 2,43,048.36
Repayment of Dett Securilles {1,40,082.68) (4,15,668.28)
intercorporata Depasit Issued 68,200,00 28,002,358
intercorporale Deposil Redasmad {64,200.00) (27,003,368}
Commertlal Paper issved 5,16,056.82 22,68.427.98
Gommeecial Paper Redeermad (6,01,500.00) {22,57.000,00)
Term Loans Crewn{rapald) 11,831,286 {9,999.00)
Increasef{Devieass) in Bank overdrali{Nel). . 71,808,20 {10,600.0%)
Mol cash generated!{ssed In) from Financing Antivites 1,96,875,55 1,70,308,12
Net increase/ {decraase) In cash and cash equivalents {3,818:24) 23740
Cash and cast aguivalenls at the begioning of the yoat 38,272,140 14,684.70
Cash and cash equivalents ol (ke end of the hall year 33,353,4G 36,972.10
Reconciliabion of cash and cash-squivalonts with the balance sheat
Cash snd cash equivalants as per balance shest
Cagh op hargt
Balances with banks I current ceounl 33,365.06 36,972,100
Chadqites, drafts on hand
Gash @nd cash equivalents as restated as at {be half yearend ' 33,352.406 36,972.10

* Cash snd-cash equlvalents shown [0 Balahce Bhaet |z nel of ECL provigian of Rs, 6,50 iskhs es &)

. 1} The sbova Stalement of cash flow hes been preparet undes she ‘Indirect Method' as sel cutin Ind AS 7 + *Statament of cash low'.
11} Non-cash linancing aclivity : ESOP fram parant of Rs 7.48 lakh for year andad March 31, 2023 (March 31, 2022 - s 36.52 lakh}
)1} Tha pravious pericd figures have baen re-grouped, wherevar necaseary In'order to canform 1o this period predentation.
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Gonsolidated Statement of audited Financial Results as at March 31, 2023

Notes!

1

4

The consolidaled annual financlal results have been prepared In accordance wilts:and comply In all material aspect with Indlan Aceountling
Standerds ( trnd As) notified under section 133 of Companies Act | 2013 (the ACT") read wilh the campanies { Indian Accounting Standards)
Rules,2015 as amended from time to {hme and other relevent provisions of (he Act The consalidated annval financial slatements, used to
prepare the consolldated financlal resulls, sre based on lhe notifiad Schedule I of Ihe Acl, as amended from lime fo lime, for Non-Banking
Finaneial Compantes lhat ate requinzd to comply with Ind AS.

The above consolldaled rasulis ware reviewsd oy ihe Audi{ Gommitlee at mesting held on May 26, 2023 and approved and faken on record by
the-Board of Directors at held on May 26, 2023, In terms Regulatlon 62°of the Securities and Exchange Board of Tndla { Lisling and other
Disclosiure Requirements) Regulations, 2015, .

Distlosure ih compliance with Regulation 52(4} of Securilies and Exchange Board of [ndla(Listing Obligations and Disclosure Retuirements)
Regulations, 2015 for the year ended March 34, 2023 Is attached as Annaxure |, ’

Figures for the pravious period/year have besn regroupad wherever necessary to conform lo currert petiodiyear presentation,

For Kotak Mahindra Invesiments Limited

g ltally slgned by AMIT BAGRI
¥

AMIT BAG RI ate 3023,05.26 16:55:40

05'30
{Director) ‘
Plage: Mumbai
Date : May 26, 2023
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Requirements) Reguiations, 2015 for the year ended March 31, 2023

Annexure |

‘|pisclosurs in campliance with Regulation 52{4) of Securitles and Exchange Board of india(Listing Obfigations and Disclosure

SrNo. |Particulars

Ratio

a)  |Debt Equity Ratio*

b} - |Debt Service Coverage Ratic

¢} [Interest Service Coverage Ratlo
Outstanding Reedamable Preference
Shadres{Quantity and value)

Capltal redemption reserve/ Debenture
redemption reserve

f) Net Worth
g} [Net Profit after Tax
hY  |Earning per share
I} |Current Ratio
1} Long term debt to working capital ratio
k)  {Bad Debt to account receivable ratio
1} {Current Liability Ratlo
m} |Total Debt to Total assets*
n}  |Debtors Turnover
o} iinventory Turnover
p}  iOperating Margin{%)*
q}  [Net profit Margin{%)*
) Sector Specific equivalent ratios such as
(i) Stage Ill ratio*
{li} Provision coverage Ratio*
(ii1) LCR Ratio

3,18:1
Not applicable
Not appllcable

Not applicable
Capital redemption reserve; Rs, 1,003.85 Lakhs

Bebenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7){b}ii} of Companies(Share capital and
debentures) Rules 2014

Rs, 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.93):1

0%

55,91%

75,25%

Not Appllcable
Not‘Applicable
54.88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

{1} Pebt Equity Ratlo

(i) Total Debt to Total assets
(i) Operating Margin

{iv) Net proflt Margin
{v)Siage |l ratio

{vi) Provislon coverage Ratlo

(Debt Securltes+Borrowing other than Debt Sscurities+Subardinate

Liabilities)/(Equity Share Capltal+Reserve and Surplus)

(Debt  Securltes+Borrowing other than Debt Securities+Subordinate

Liabilitles)Total assets . ]
(Profit before tax+impairment on financlal Instruments)Total Income

Profit after tax/Total Income
Gross Stage [ assets/Total Gross advances and credll Substiiutes

Impalrment loss allowance for Stage IIlfGross Stage 1)l assets
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Independent Auditor*s Report on Onarterly Standalone Finavcial Results and Year to Date Standolone
Finuncial Results persnant to the Regulation 52 of the SEBY (Listing Obligations and Disclesare
Requirementis) Regulationy, 2015

Ta the Boerd of Directors
Kotak Mghindrs Investments Limited

Repori on the Audit of Standalone Financial Results

Opinion

Wo huve audited the accompenying quarterly and yearly financind reaults of standulono financied results of Kotak
Maihindra Investments Limited (hereinafter referred to ns ‘the Company”) for the quarter ended March 31, 2023
and year to dafe resilts for the period April 1, 2022 to March: 31, 2023, together with: notes thereon (‘the
Stutement’), aftached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosuie Requireinents) Repntations, 2015,
#s amended (“Listing Regulations’).

In' our opinion and to the best of our nformation anid according to the explanations glVen 1o us, the aforesaid
Simtament: .

o is presented in accordance wrth the requirements of Regulation 52 of the Listing Regulations in this
fegard; and

(i)  gives atre satd fuir view in conformity with the recognition and messurement principles laid down in
the applicable Indlan Accounting Standsrds (“ind AS”) preseribed under section. 133 of the Companies
Act, 2013 (“the Act”) read with relevant rales jssued thereurdsr and other accounting principles generally
acoepted in India, of the net profit and other comprehensive income and other financial informetton of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
Aprl 1, 2022 to'March 31, 2023.

Basis for Opinion

We condacted our audit in accordance with the Standards on Auditing (SAs) specified wader section 143(10) of
the Act. Our responsibilities under those Standards ore further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financjal Results saction of our report. We are independent of the Company in accordance
with the Code of Ethics Issued by the Institute of Chartered Accountants of India together with the ethical
requirements thet are relevant to our endit of the Stetement under the provisions of the: Act and the Rules
thereunnder, and we have fulfilled our other ethical responsibilities in accordance with these rsqmramants and the

Code of Fthlcs.
We belisve ﬂm the audit evidence obtained by us is sufficient and appropriste to provide o basis for our opinfon,
Menagement Responsibilities for the Standalone Finaneial Resulis

This Statement, which is the responsibility of the Compeny*s Manggement and .approved by the Bomrd of
Direotors, has been prepared on the basis of the standslone annual finanoial statements. The Company’s Board of
Directors iy responsible for the preparation and presentation of this Statement that gives a true and fair view of
ihe net profit and other comprehensive income and other financial inforwmation in accordance with the recognition
‘and measuretent priniples laid down. in Ind A8 prescribied under section 133 of the Act read with Cotnpanies

AR YT Pt a7y
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- (Indian Accounting Standardy) Rules, 2015, as mmended issued therounder and other acemmting principles
genarally acceptod in Indiy and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for maintenance of sdequate nocounting records in accardance with the
provisions of the-Act for safeguarding of th assets of the Compary and for preventing and detecting fraids-and
other irregularities; selection and application of appropriats acconnting policies; making judgments and cstimates
that are reasonable and prudent; and the design, implementation:and maintenance of adeguete intorngl financial
contrals, that were operating effeciively for ensuring nccuracy and completeness of the accounting records,
relevant to the preparation and pregentution of the Strtement thit give a true and fair view and are free from
matetial misstatetnent, whether due 1o Faud or érrot,

In preparing the Statemeit, the Board of Directors of the Condpany are résponsible for assessing the ability of the
Company to continus a2 a4 going concern, disclosing, as applicable, matters related to poing ceticern end using the

© going concern basis of acceanting unless the Boprd of Directors either intends to ligwidate the Company or to
cense operations, or has no yealistio alfernative but to do o,

The Board of Directors of the Company is responsible for overseeing the ﬂmmc:ml reporting process of the
Company.

Auditor*s Responsibilities for the Aadit of the Standalone Financigl Resuls

O ohjeotives are to dltain ressonnble sssamnocs about whether the Statement as a whole is free from material
migstatemsnt, whethar dus to frand or error, and to igsue an auditor’s report fhat includes oyr opinion, Reasenable
assurance s a high level of assurarice but is tot 8 guardntes thet an audit conducted th accordance with $As will
always detect a materigl misstatement when it exists, Misstatements. can. arise from fraud or errcr and: are
considered material if, individually or in the aggregate, they could reasomabily be expected to influence the
econornic decisions of users taken on the basis of the Statement,

As part of ant ydit i accordance with SAg, we exeroise profossional judgment and maintain professional
skeptigism throughout the audit. We also:

»  Idemtify and assess the risks of material misstatement of the Statement, whether dite to fraud or omor,
design and pertom andit procedures rasponsive fo those risks, and obtain andi evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk-of not detecting: a ‘material misstatement

-resulting from fraud is higher than for one resulting from error, as frand may Involve collusion, forgery,
’intﬂlrttonal rmigsions, misrepresentations, or the override oﬂnﬁamal conirol,

- Ghtam anmderstandiing of internal cimtrol relevant to the audit in order to. design audit procedures that

are gppropriate in the circumstances. Under section 143(3) (1) of the Act, we are also responsible. for

. expressing our opinion on whether the Company has adequate Internal financial controls with reference
1o standadone financial sintentents in plnce and the operating effectiveness of such controls.

s  [Bvaliate the appropriatencss of secounting policies used and the reaspnahleness of accounting ostimates
and related dizclosures made by the Board of Directors.

»  Conctude on the appropriatenéss of the Board of Directors' use of the going concem basis of sceounting
-and, based on the andit evidence obtalned, whether a materlal nncertainty exists related to eventy or
conditions that may cast significant doubt on the ability of the Company to continue as a going eoncern.
If we conclude that a material yncertainty exists, we.are required to draw aitention in o suditor’s report
1o the related disclosures in the Staterent o1, if such disclosures are inadequate, to modify our opinion,
Oner conclusions are based on the audit evidence obtalned up to the date of our anditor’ s repott. However,
fiture events or conditions may eavse the Company to cease to continve as a going congern,
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» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in-a manner that achieves fair
presentation. ‘

We commuynicate with those charged with governance of the Company regarding, among. other matters, the
planned scope and Hming of the audit and sipnificant audit findings, including any significant deficlencles in
tnternal confrol fhat we identify during our aitdit, '

We also provide those charged with governance with a stafement that we have complied with relevant ethical
requitements regarding independence, snd to communicate with them all relationships end other matters that may
reasonsbly be thought 1o bear on our independance, and where applicable, related safeguands,

Other Matters

The Statement include the results fot the quarter ended March 31, 2023, being the balaticing figure between

the audited figures in respect of the full finsmeial year and the published unandifed yoar to date figures up

to fhe thid quarter eided December 31, 2022, prepared In accordance with the recognition and
measurement principlés lald down in-accordmce with Ind AS 34 “Interimn Financial Reporting™ which

were subject to limited review by us, '

For KALYANIWALLA & MISTRY LL¥
Chartered Accountants
Fim Registration No, 104607W/W100166

N P s M *
Roshni Rayomand SRS e
Marfatia L e
Roshni R, Marfatia
Pariner
M. No.i: 106548
UDIN: 23106548BGUVYMBO0D

Mumbei, May 26, 2023,
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Statement of Slandalone Audited Financlal Results as al March 31, 2023

Statament of Slandalone Assets and Liablillies

(v Ui letahum]

As ai As et
S:;' Parficulars March 31, 2023 : Marah 31, 2022
Audited Audlied
ASSETS
1 |Financial assets
a) |Cash and cash equivalenls 33,347.36 36,964.89
b} {Bank Balanca other than ¢ash and cash equivalents 47.09 45.03
¢} |Receivables
- |Trade recelvaties 0.28 72,87
Othar recelvabies 165.46 214.67
d) |Loans 9,33,638.92 6,66,846,66
8) |Invastments 2,/49,216.27 2,58,615.00
f) |Other Finandlal assels 224,82 224.19
Sub fotal 12,16,530,30 9,63,983.31
2 |Non-fInancial assats
a) |Current Tax assets {Net) 76,78 1,702 42
b) |Defarred Tax assals {Net} 2,246.79 2,149.62
¢} |Progany, Planl and Equipment 20,90 87.40
d) [intangible assels under development 14.93 3.25
a) |[Other inlangible assets 32.20 192.67
f} |Other Non-financls! assals .78 24512
Sub total 3,253.48 4,380.48
‘ Total Assets 12,19,783.78 9,68 363,70
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial ltabilitlas .
a) |Derivatlve financlzl instruments 5,891.38 -
b} |Payables
{I} Trade Payables
(f) Tolal outsianding dues of micro enterprisas and small enterprises .- -
(I} Total cuistanding dues of credilors oliier than micro enlerprises and smalt enlerprisas 380.84 311.07
{Ily Other Payables '
(1} Total outatanding dues of micro enlerprises and small anterprises - -
(Il) Total cutstanding dues of credilors other than micro enlerpdses and small enlerprises 142641 1,108.27
¢) |Debi Securilins ’ 4,90,668.25 3,93,287.04
d) {Borrowings (Other than Debt Securilles) 4,17,286.29 3,03,082.87
8} {Subordinaled Liabilitles 20,231.85 20,234.24
Sub total 9,35,804,00 7,18,113.49
2 iNon-Finaneial liabllitles
a) |Cucrent lax ilabilities (Net) 2,699,32 2.427.98
b) |Provisions | 931.20 1,053.29
¢} |Other non-financlal llabillies 598.06 534.06
Sub total 4,228.58 4,012.33
3 [EQUITY
a) |Equlty Shars Capilal b62.28 562,26
b} [Other eguily 2,79.008.94 2,45.675,71
Sub total 2,79,661.20 246,237,097
Total Liabllitles and Equity 12,19,783.78 9,68,363.79
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Slatomont of Slandalone Audited Financial Results for tho Period endod March 31, 2023

Statemont of Slandalone Prafit snd Loss (Rs, [n lakhs)
Paniewlars Quarter ended i Year anded
March 31, 2023 December 31, 2022 March 31, 2022 Marah 31, 2023 March 34, 2022
Rafor Nole 8 Unaudited _Rofor Note 8 Audited Audited
REVENUE FROM OPERATIONS
I} fintesast income 28,668.67 22018.25 2102142 808.503.19 16,685.35
(i) |Dividend income 32.55 5%.02 101.68 175.01 204,42
{1} |Net pain on falr valoe changas {27258 317.60 130367 +,045,72 8,805.08
Nat galn on derecognikon of fnanclal inslrumants under amorlised cosl (3.61) - 813 Co{aen) 10,11
) | catenory
v) |Others a81.07 115.02 28247 646.34 630,70
{0 [Total Revenua from operations 27,076.40 22 510.59 22,782.38 40,460.65 &0.145.34
() :Olherincome 8870 85.11 74.38 418,32 20583
) |TotalIncome {F+ 11 21,18510 22,576.70 22,855.11 90,878.07 83,43£.17
EXFENSES
{} |Financa Costs 12,762.92 10,292.75 8,700.41 39,300.51 34,802.08
(i) {Impairmes on financisl instruments (2,815.32) {21087 {5,202.94) {1.413.18) + (5,276.40)
(W) |Employee Benolila expanses . 853,64 1,013.23 87891 3.627.97 3,472,40
{iv} Dopraciation, amoniizallon and impatment 49.28 51.62 5106 208.64 .78
{v) |Olhar expenses 902.65 87592 631,94 3,242.47 3.117.8¢
{Iv} [Total expeneen - 11,783.07 11,862.356 807338 45,166.31 36,218.04
(¥} |Profitifioas) before las (il - IV} 15.402.03 10,613,935 17,782,313 45,742.68 53,212.33
V1) |Tex expenso
{13 Current tax 3,352.26 3.356.24 3.154.24 1461138 12,471.53
{2} Pefesred tax 516.56 564.52} 1,385.37 99.83 112875
Totaf tax expensa {142} 3,800.01 18172 4.649.58 11,742 13,897.20
{Vil} [Protiti{loss) for the perod (V- Vi) 11,533.22 7.521.83 13,242.76 34,00145 39,615,058
{Vitl} | Othor Comprehansive Income
(i} llems thal will nol ba raclossiked ta profit or less
- Remeasuramends of the dafined benelil plens ; {43.68) 42,27 {33.38) 14.00 (38,37
{1} Incoms lax relating to Kema thal will nol be raclassihiad to profit or foss 10.87 {10.64) 840 {3.62) 9.15
‘Total (A} {32,59) 31.63 {24.68} 1044 {27.22)
(i) llams thal will ba reclassifiad la profil or Joss )
- Financtal Instrumomnts measured at FVQCI 231.94 11,74 91.52 {798.63} (256.65),
{ii) Income 1ax ratating fo lems that wilk b rackasslfiod 10 profil or joss (58.38) {126.78) (2145} 2D0.61 66,16
. [votai (B} 173.58 3B2.03 70,07 [596.18) {196.455
Othar comprehenslve ncome (A + B} 140.97. 414.56 48.08 (595.70) {217.82}
[114] j‘otal Comprashanelve incomn for the periad (VI + VI 11,674.19 0,236.19 13.287.03 33,415.75 39,397.43
{X) |Palt-up vquily ghare capltal {faco vafue of Rs. 18 per share) 582,26 562.26 £682.26 562.26 562.28
(X Eurnlhgs per equlty share*
Baslo 8 Diuled {Rs)) 205.12 139.41 235.63 50473 704,57
Seo accompanying note to the financial rasults

* rwmbers dre et annwalized for quarler ended Masch 31, 202_3, Decamber 31, 2022 and March 34, 2022,

Place ; Mumbal . ,

Dato ;

May 26, 2023
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Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs}

For the year ended For the year ended
Partieudars March 31,2023 March 31, 2022
Audited Augivad

Cash fiow from opeyating activities ]
Profit befare tax 45,712.65 $3,212,33
Adjustments to recancile profit before tax to nat cash generated fram / {used In) operating
activitles . ' .
Dapreckation, amortization and impairnent 208,54 271,76
Divident] Recalvad {177.01} (204.12)
Profit an Sate of Property, Piant and Equiptoent (4.28) {7.98}
Impalymant on fnanclal Instruments {3,413.18) {5,276,10)
fet galn/ {loss} on financial fnstruments at 1air valua through profit or joss [1.042.11} {8,605.08)
interest on Burrowing '39,300,51 34,682,98
Interest pn Borrowing paid {33,491,45) {35,413.30)
ESOR Expense 7.49 26,52
Remeasurements of the defined benefit plans 14,00 (36.37)
Debt instruments through Qther Comprahensive Income {796.69) [256.55]
Operating profit before working capital changes 48,318,47 38,354,11
Working capltal adJustments
{increase} / Degrease jn Bank Balance dther than cash and cash equlvalent {2.06) (2.13)
{increase} { Decrease In Loans ' {2,65,387.80} 140,782.17}
\Increase] / Decrease In Recelvables 133.1% 441,16
{increase] / Qucraase in Other Hnanckal Assets {0.08} |0.06}
[Ihcream}/ﬂecrease In Other Non Financlal Assets 143.33 25.34
Increase / {Decrease] it Trade payables 6977 115.37)
Increase / {Decrease) In ather Payebles 227,14 606,21
Increase /{Decrease} In athet non-finsnclal Nabilities 67,00 24.88
Increase / (Decrease} provislons (122.09) (249.54)
{Increase) / Dacrease in unamortized discount 15,BB7.04 79,226.57

[2,48,984.52) [16,725.11}
et Cash {used th) / generated from eperatlons. {2,00,666,15) 21,629.00
Income tax palkd {net) {16,409.41) (#3,387.91)
Net cash [used in) / generated {ram pperating activities (2,11,070,56} ‘B,241.59

Cash flow fram Investing activitles-
Purchase of Investments

{38,71,138.89)

145,33,177.89)

Sale of investiments 38,79,560,17 44,19,419.09

Intesest an Investments 3,237.54 7,528.0%

Purchase of Property, Plant and Equipment {73.65} |85.58}
Sale of Property, Flant and Equipment 1458 3991

Cividend an investments 177401 204:13

Net eash {bsed In) / ganierated from thvesting activities 11,776.77 {1,06,272.31)
Lash flow lrom financing actlvitles

Proceeds from Debt Securites 2,304,474 .96 243,049.36

fepaymant of Debt Securlties {1,40,082.68) {1,15,669.29)
Intercerposate Deposit issued 69,200.00 29,003.36.
Intercorporate Deposit Redeepied {64,200.00) 127,003,36)
Commerclal Pager lssued 5,18,056,62 22,68,427.96

Commarcisl Paper Redaemer (6,01,500.00} [#2,57,000.00}
Term Loans Drawn/(repald) 1,12,831,25 {9,699.90)
Increase/[Decrease)in Bank overdraft|Nat} 71,895.20 110,500.01}
et cash gerarated[used in} from Finanting Activites 1,95,675.55 1,20,308,12

Continuad



HOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continuad}

For the year ended For the year anded
Partleulars March 31, 2023 March 31, 2023
Audited Audited

Net tnerease/ (decrease) In cash and crsh equivaionts (3,618,24) 22,277.40
Cash and cash equivaleats ar the beginaing of the year 36,5972.10 14,694.70
Caslt and cash equivalants at the and of the year 33,353.86 36,972.10
Recondlilation of tash and cash equivalents with the balance sheet
Cash and cash equivalents as per halance sheer

Cash on'hand . . )

Balances with banks in cutrent account ' 33,353.86 36,972,10 |

Cheques, drafts an hand - -
Cash and cash aguivalents as restated as at the year end * 43,353.86 36,972.10

¥ Cash and cash eguivalents shown {n Balance Sheet js net of ECL provision of As, 6.50 lakhs a3

at Mareh 31, 2023 {Previous year: Rs, 7,21 lakhs)

it The above Statement of cash.flaw has been prepared under the Yndirect Method' s set out in Ind AS 7 - ‘Statement of cash flow’.
{l} Non-cash financing activity : ESQP from parent of Rs 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)

{(} The previous perled figures have been re-grouped, wherever nacessary in order to conform to this periéd presentation,
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Statement of Standelane Audited Financlal Results as al March 31, 2023

Notus:

1

The slandalona financial rasulls irave baen prepared in accordance wilh Indian Accounting Standards (Ind AS") nolified under the Companles
(indlan Accounting Stanserda) Rules, 2018 as amended by the Compantes (iridlan Accounting Stendargs) Rules, 2016 read with:the relevant rules
lseued therexnder and other accounling principles generally accepled In India, Any application guldance/clarficalion/diraclions fssuad by the
Reserve Bark of India or other regulators are implementod ss and whan Jhay sre issued/applicable.

The abave slandalons sesulls wera feviewad by lhe Aiudi Commitiae al meellng held an May 25, 2023 and approved and laken on record by tha
Beard of Hirsolors el maalings hald onMay 28, 2023.Tha standatons results for the yeer ended March 31, 2023 have baan sdviewad by the
Statutary Auditars af the Company.

Disclosure (n compliance wilh Regulation 52(4) of Seourities and Exchanga Bosrd of Intin(Listing Obligations sind Disctostre Requirernents)
Regulzllons, 20156 for \he year snded March 31, 2023 1s allachad as Annexure |

Thesa slandslone finenclsl resulls have been praparad in accordance with tha raquiremard of Regulation §2 of the SEBI (Listing Obligations and
Disalopure Rzquiremenis) Rogulattons, 2016, ns omondnd fram tima o timo.

Tha securily cover cartiflcala as per Regilation 54(3) of Becurilies and Exehange Board of Indla {Listing Obligations and Distlosure Regquiraments)
Regulations, 2015 Is atlached a5 Annexure ). :

The figures.for tha quarter endad March 31, 2023 and March 31, 2022 are the baleacing figure between ihe audiled figures In respact of the fusl
financlal year and the pubilshed year {o dals unaudiied fAigures up to the end of thind quane: ended Dacember 31, 2022 and Dacember 31, 2021
respecilvely, prapared In accordance wilh the recognition and measuremen| principles: lald down [n accordance with Iad AS 34 “Inlerdm Financial
Raporting”.

Thers has baon ne maténal change iy lhe sscounting poficles adoptad durdog the year ended March 31,2023 for the Standaiona Financial Rasults
85 compared lothose folowed In the Slandslone Financial Stalements for the year ended Maroh 3, 2022.

Flgures for I e previoys pariodiyear liave been ragrouped wheraver necessary lo conform ko curfent parod/year presentalion,
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Annexure |

Disclosure in compliance with Regutation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosura
Requirements) Regulatlans, 2015 for the year ended March 31, 2023

Sr No, |Particulars

Ratio

a)  |Debt Equity Ratio*

b) [Debt Service Coverdge Ratlo

¢} interest Service Coverage Ratio .

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e
) redemption reserve

f) Net Worth

g) Net Profit after Tax

h}  [Earning per share

j] Current Ratio

i Long term debt to working capital ratio
ki Bad Debt to account receivable ratio

1) Current Llabllity Ratlo :
m)  |Total Debt to Total assets*

n) |Debtors Turnover

o] - |inventory Turnover

p)  |Operating Margin{%)*

1} |Net profit Margin{%)*

r}  |Sector Specific equivalent ratios such as
(I} Stage |l ratio*

{li} Provision coverage Ratio*

{ill) LCR Ratio

{iv) CRAR

3,321
“INot applicable
Not applicable

NI
Capltal redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required In
respect of privately placed debentuyes in terms of
rule 18({7)(b}{il) of Companies(Share capital and
debentures) Rules ;2014

Rs, 279.661,20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, £04.73
0.98:1

(32.93y1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53,18%
91.61%
28.61%

*Formula for Computation of Ralios are as follows :-

{i} Debt Equity Ralis

§(il) Total Debt to Total assets

(il Operating Margln

{iv) Net profil Margin
(v) Stage lil ratlo

(vi) Provislon coverage Ratio

{Debt Securites+Borrowing other than Debt Securilles+Subordinate
Liabilities Y{Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabliities YT otal assets
(Profit before tex+impairment on financiat Instruments)/Total Income

Profit after tax/Total Income
Groes Stags Il assels/Tolal Gross advances and credit Substitutes

Impairment loss allowance for Stage lil/Gress Slage 1l assets
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Kotak Mahlndra investments Limited
Regd Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( € ), Mumbai- 400 051
CIN; LES900MH 1828PLCO4 7886

Websila: wwetunitenln Telephona: 8122 62185303
Conselidated Related Party Transacllons For $hx Monlhs Ended As on 318t March, 2023

PART A
{Rs T akbs}
Detalc of the party (Hxted anthy Incaze moples art dus ip
inubaldiary} ntaring lato the Detalle of Lhe coutterparty elther porty as & recult of the
nsaclon Valuz of the relsted pasy ‘:'::i:: ;:n vanszetion
2 No. Typo of refsted piry tansaclion L’:"::;":“;';;:[f‘i;“"d Y} uring the
reporting
Y 26232023} o
Harne Hama Relatinathip of the ounterpprty with tha . L CGpening Clowing
Hstad antily or fte dubsidlary . alance buianee
Thkotsk Mabindra investmentd Lid oy Kahin dra Bank LU lolding Company Equity Shares = . 6236 56136
2|kotak Mahindra loactments |id Ketak bMishindra Bk Lid, Holding Company Shuta Premium + - D20IT 33,4037
. Sybject 12 reguiatary Bmhis g
i ad hindm Bank 4. Hokfing Company Term Deposiix Placad (mutfipls Umes durfeg the 4,02,950.00 . -
year)
Subfectis regultany ity
4iotok Mahindra invesimants L Fotak Mahindr Bank Ltd. Hielding Company Fecm DEposhs Repald imubitple tmes during the 2,02950.00 . -
year)
$|kotak bl 7] Wohe Wntndrs Bank L1, Holding Company niterest Received an Teom Depolts L&oo 06 3ELEG T N
E[zotak fahipd i Katak Mohindrz Bank Ltd rialding Company 240,000 85,4000 - -
otk Mahlndrs lnvertiments orak Mahindea Bank Led. g Eatpny M 14,900.00 - -
E[Kotak Mablrdrs Invariments Ltd Kotak Mahindra Bank Led, ciding Cornpany 5.150.00 St2e - -
S{Kotak Mabindra Investments Fotak Matindia Bank $1d. lolding Company 125.00 52,64 - .
10]¥ otk Naindra Investments tAd X laldiog Campriy 2200 08 <
1otk pahind, Campiny |Bank Ehargen grald ) - N
12 [tk Walindr Compairy Jeperaing txpehegs 35000 [T - v
13[kotok Mahindya Investmealc mpday ]sh:u Strikce Cost 670.00 236,03 - v
14[Kolak MAnhindra Imvestme nis Lkd Corapaty Licenoe Feas pald 630.00 2ad - .
15 [Kolik Mahindra t _{u_ownx Copany. Royalty pald 300,00 e . .
15iKotak bahfdra Investment Lt 1 interest on borrowings pald including on 015 5350.00 108 T
27| Kotsk iabindea taveitinants Ltd [Retding Company 75,00 0.30| . N
38]Katok tdahindra frvestients e Kok Mahtidia Basl Lid. Holding Company 53.00 404 - .
19)Kotek pahiadea fovestments Lid Fotak Mabindra Bank Ltd, Holding Company Tranifer ol Kability to proup eomypankes On Acta! 10748 N N
20[ebek Mahindra ivertmenis g} Heldlng Company . [TronaferofLabitty from group campanles Gn Actual 19.70] B N
n Rotak Mahihdra Bank tid Hatdlrg Compnny Transfer of zssats f On Actua! 248 A
23}tk Mahindta investments L1d tatat Mahindes Bank L1d. Holding Company [Feanafer of atsets to group companles O A3l 757 -
23 |Kotak Mahladrs Invessments L lmak Mabindrs Baak iad. Haiding Compary —[Bstane in cureentaceount : - ELRTENT
Z4{Katak Mahladra lnvs iunenats bt [Katak Matindes Bank Ld, Hakiing Compiny Teom Ceposits Placed - B 07
Ira It eo0e it LY Katak Mahind Bank i4, Holdtre Campaay Barrowings - FEEELFE]
Ira Ipwstma ns Lid orgk pAakindy k 11 Malding Company Service charges payahia . 45147
TH{Rotak Wiahlndrg Investments Lid ud, liolding Company Senvice charges recebvabla - - 65
2BJotsk KAahindra Lid T, [Hokifng Company [Demat Charges Fayabia - m -
interast Accrusd Recehvabis/Payabls on GAS RS FORS
3] otk Mablndra hindra Bank Ltd. Holding Compasy FRA o - - - b
4piKetak Hahlpdia ud xotak Mahtndra Bank L1d, iokdlng Comparny Fees pryable / Chys payabla ] Othet Payables - L . 210
31[Kotik sz hladr fvestinents Lid Kutak Secugfiles Uimited Subalal Haldlng Company intarasi pakd o Kan Corws gible Dabentures iued 1,800.00 71842 - -
22| kotah Mobindra lavestmonts Lid Kotak Seouritles Uimhed subsldlary of Helding Company Sale o Soturities $5,000.00 25,121.00] i -
33[Kotek Mahlndra invratenents Lid Fomk Secuildes Lmited Subsldlary of Heldlng Coinga iy Broberzze / Cc i B0.40 EX7) -
34{Kotok Mahindes investments Lid Kok Securides Umlted Substdiary of Halding Company T¢arfer ol iability Vo group compantes On Actual 346 - .
[substdtary of Holding Company Hon Conuentthis Deleatures bused - - 18.966.28 15,1813
Subsidary of liodiog Campany Brmal chimies payahi - - [ [E7)
[Substdiiry of Holding Comprny Seivica charges Payshle - - 037 o1y
3E]Eotat Mahindra Ivestments Ltd {Huﬁ:k Mahindro Priooe emied [Subsidiary ol Holding Compans {abarce strvica income 16100 8520 T :i
i



1
35{Kotak Mohind/a Inyestments ttd Kotok tahlndea Prime Limitéd fSubildinry of Holding Company. Fu vie eh R bl - v - s25p 12252
40]Kotek Mahindi td Xatak Mahtodrs Prime tmited Holditg Company Trinafer afasset o graup campanies On Actuab 048 i -
A1[Kotak Mahindr 1, gtal M hindra Frime Umbed Holding Compan (Trerafer of Eablily to group compantes on Acieal aas N T
A2]Keak Mahiedra u Kgtak DeRl Forwd IFiokiing Company Shited teryiit income 7560 3088 N -
457Ratak Myhindra Investments {kotak Infraztrychira Gabt Fund FHoling Compan Shared services Expenses 75 %55 - .
441Ka(2k Mahlndia Ivesiments Lt Kotak nfiastructury Debt Fund Holdlng Company Service charpes Receivabie . - 1253
48iKolak Mahindra favesimants otak [nirasiructure Debi Fund [ Hoding Company Seivick thargas Pryssla - 237
4€[Kolak Malndrainvestments L Vot infrastryctiis Dby Furad subsidhary of Halding Company, Tramsfer of fabibiy Lo grous sompanics Tn Acwal . ~ v
47|Eotakc Mahlndes Invart ments Ud o3k \afrastiucti s Dbt Fund Limited {ubsidiary of Holdirg Company Tansker ofasse U lramgroup companes Cn Agtual 068 N -
Atfxatak Mablindrs Invastments Lid atructurs Bobt Fund Usmited £ talding Company Transler of nstits to grovn ceMpanes Bn Achual [T B B
43| Hatak Mahindia lnvastments lnd; Company Umlted ialdlng Company k T 50000 14 . :
Indrs Genaral Insuranca Compsny United Holdlbng Campany. jum pald Tn advirce - - 158 +
ndra LHe Insuinace Company Lioited Holding Campany lritufanes grentim pai 1,000.00 501 v -
e st frdra tHs Insurancs Company Limfed Holdlng Campany insutance premium pald In advance - - 501 743
nvestmen Kolaimvestment Advitors Umited of Holding Gompary Traniler of WabERy 1o group companies T Al 7133 T T
ol Htolding Gompany. 'Ll\leltslﬂn Borrowingr $75.00 4L35) . -
ioviastments Ltd subisidiary of Holding Qampany Borreywings praded 20,000,680 5,000.00! .
g mants Lt |subsiiary of Holding Compiny Tpoirawing - - T PEE]
S7jKetikha hindig B Fhoenht ARC Prhvata Himied [Assoelate af Holding Comprany lavestments ~ Groas - - 610030 £.10050
E8ixotak Mahindrs Inveimants L Businasx SWidard Private Umited <lenili i Investments — Geoss - 030 o230,
Sskotzk thahindra l 1 Busids dard Private Uonlled S nificant Influence [Preedsian for Bminulion - - [15T] 030
A1 Agencies Fibvite Limitad {lormarly kncwn 2 Aefa Agenais
0{Kolsk Mahindra g Lmpted) signfficant Infuence [Frovel& piher mbcoflanzous charges 1880 s - -
[Aera Aganclay Privats Limitad flarmechy fnswn as Aero Agenthes
B1{kntk Mabindra Investments & Limftedy significant Influence Frepald expenses . - 042
G2fNonk Habindra vartments 1 LA At Bagrl Exceliva Dlreclor (M0 and CEOT Aemsuraration N prR] T 5
63iKouk Makindra s, Jay Joshl ty hznagament Peronnel - 3T - .
E4iKatak Ktabind t 27, Bhovve sh Jadlav 5 Persoantl Remureratian . 33 N T
&sIKatak Mahindra [ Mr. Chandrathekhar Salhe Dlsector [Birecta) Sining Fees & Commirk Anpred by Soard 163 - -
[Eatat Mahindra ad 14, Padmint Khare dent Dlrectod Dirertar STiting Fees & Cammisslon | Apreved by Boasd 16,64 N N
B7|Katak Mahirac nvestments A4 NSt Poresh Pasagnls ndapendent Dhrector [Blreevar Sining Feor & Commisilon Appitved by Beard 1230]_ N -
53|Katsk Muhindea lnvesiments (13 Mr, Pratash Aatn jirdependent Direclor [Dlrecior Siing Fied & Commissian Approved by doard 150 N N

For Kotak Mahlndra invesiments Limited
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Kok Mahlndsa Invesiments Limdied
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CIN; USSH0pMHIBEARLLOTE08
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For Ended A5 0 3181 March, 2023

Related Party

PARTH

In¢pse aay Baancial indebtzdness b Incupzd 1o

Detslls of tha joans, Intercorpomilz depaihis, sdyancea of invesimenls

Baualls &f the party (Nsted sty
fubs ofary) antasing info 1he Datally of the spustirpapy ks of plva loxak, Intantarparsts depotit,
tranuseiin advancts o hibsimbil
3. Type of related party
o, trmavcdon Malire of lsdubisdasce {logry, KELte flosny advances)
Reationshlp of e counlerparty with 2t ol inde LAl RAVIRCR 1y ey Pupata farwhich the funds wid b 1Ked by 1ha
Nama Name Issimnze o deblf poy wther | Gan Tenuie inter<erporile Tenurs
the Dxled 2iliy or e pubildlary eted degoth fnyestmenl Rata (%) ulthmala reslplinl of hunds [endisaga)

L unda shallbs used for Finaneingdending aciviies 1o
repay debts of (he eompsny | buslnas epsanions of
e eampany . Fushsr pencind ullation k myy ba

Af¥atak kabindra bivestments td Wotek Mahindrn bank led.  [Holding Company Earrawings wveded fover Drah k324 rores B0ON  (126Days  [Bowowiegsavaed  (NA lia s eyeatot o Flaes deposd, usut ands, G 566,
LB, 501 arid othet wpprovhe stumants for
lamparaly plposss

3lketak Habledsa Investiaenis ud dotat toatindra Bank Ltd,  {sbadiary ot Hlhing Eoonpainy [ Gver Draft RC14% Crores PR [ Borrowings tiepald __[ibA 1A A
Fonds shellbe used for Financharerding acihitles , 1o
ey dLis of Ing company , busténss opearians of
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@ hotalk Kotal Mahindra Investments

May 23, 2022

BSE Limited, Uisting Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sul: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of Indla (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regufations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, ple'ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor,
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowladge the receipt of the letter.

Thanking you,
Yaurs Faithfully,

For Kotak Mahindra Investments Limited

(///M,:L

Jigi e’éh Dave

Company Secretary
Encl: as above

¥atak Mahindra nvestmerts Lid, T1a1 022 62185320 Reglstered Office:
CHe UBS80LMHT S88PLEOE 7RG F+a1 022 62215400 Z7RKC, € 27, G Block
12BKE, Srd Floor, Plet €12, G 8lock wiawe kotak.com Bandra Kuria Complux,

Bandra (F), Mumbal - 400 351 Mumbai - 400 Q51




KALYANIWALLA
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"CHARTERED ACCOUNTARNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBX (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindea
Tnvestments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) altached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended (‘Listing Regulations®),

tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate audited financia! statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Namnte of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard, and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the appiicable Indian Accotnting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sectjon 143010)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP IN : AAH - 1437 .
: ESPLANADE HOUSE, 29, HAZARIMAL SOMAN!I MARG, FORT, MUMBAIl 400 oot
TEL.: {91) (22) 6158 8200, 6158 200 FAX ¢ (g1} (22) 6158 Gays
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matiers” section below, is sufficient and appropriaie {o provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Growp in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial resuits that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directers of the companies included in the Group are responsible for overseeing the
financiat reporting process of the Group,

Audifor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and to issue an audifor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always delect a material misstatement when it exists. Misstatements can arise from
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fraud or etror and are considered material if, individually or in the aggregate, they could reasonably be
expected o influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or eror,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
cvents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entitics included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been andited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, fhe
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify duting our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
reqiirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement inciudes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors,

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual (inancial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

M, No.: 106548

UDIN: 22 106548ATKPYNGIT73
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limlted
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Waebsile: www. limil.co,in - Telephone: 91 22 62185303
Consolidated Statement of audited Financial Results as at March 34, 2022

Consolidated Statament of Assets and Liahilities

[Rs, In lakhs)

As at As at
o |Partioulars March 34, 2022 Mareh 31, 2021
’ Audited Auditad
ASSETS
1 [Financlal assets
a) |Cash and cash equivalenis 36,564.89 14,641.83
b} |Bank Balance other than cash and cash equivalanis 46.03 42.90
¢} [Receivables
Trade receivables 72.87 122,85
Other receivables 214.67 594,51
d)} jLoans 666,846.66 620,983.57
e} [Investtients
investments accounted for using the equity methad 16,648,48 14,806.39
Others 263,614,650 138,621.68
£y |Other Financial assels 224.19 221.99
Sub tolal 974,429.29 789 948,72
2 INon-financlal asseis
a} [Current Tax assets (Net) 1,702,42 1,517.82
b} iDeferred Tax assels (Net) - 1,031.63
) |Proparty, Plant and Equipment a7.40 121.26
d) Hntangible assals under development 3.25 3.30
e} [Cther intangible assets 192,67 320,89
f) |Other Non-financial assels 245,12 270,46
Sub tolal 2,230,86 3,271,3G
Totaé Asseis 976,660.15 T93,267.08
LIABILITIES AND EQLATY
LIABILITIES
1 |Finanelal llahilities
a) |Derivalive linancial inslrumeants - 1,824.25
b) {Payables
Trade Payablas
Tota oulstanding dues of creditors other than micro enlerprises and small enterprises 311,07 326.44
Other Payablas
Total ouletanding dues of ereditors other than micro enterprises and small enlerprises 1,188,27 592,06
¢} |Debl Securilies 343,287.04 255,442 86
dy |Borrowings {Other than Debt Securities) 303,082,587 256,822 12
e} |Subordinaled Lishilifes 20,234,24 20,239.62
Sub total 718,113.49 574,847.34
2 |Non-Financial liabilities
a) [Current lax liabilities {(Net) 2,427.98 3,159.26
b} |Defesred Tax lizbilities (Net) 458.77 -
¢) 1Provisions 1,063.2¢ 1,302,83
d} 10ther non-financial liabilities 531.06 506,18
Sub tofal 4,469.10 4,968,27
3 [EQWITY
a) |{Equity Share Capital 552,26 562,28
b} |Other equily 253,615,30 212.779.21
Sub lotal 254,077.56 213,341.47
Total Liabilities and Equily 976,660.15 793,257.08
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Consclidated Slaterment of auditad Financlal Resulls for the Porlod anded Marah 34, 202/

Gansolidated Staterment of Profit and Loss

{Re. In lakhs}

Partlcufars Yoar gnded
March 41, 2022 March 31, 20621
Audlted Audited
REVENUE FROM QPERATIONS
(i} linterast Income 79,595,356 70,874 .46
(i) |Dividand Income 204,12 -
(i) [Fees and commission inceme - 799.77
{iv) Nelgaln on {air value changes ’ 8,605.068 4,213.68
o Nel gain on derezognition of Hinancial instruments under amorlised cost 11o.11 -
calegory
(Vi) |Qthers 630.70 26,18
{l} [Total Revenue from oporations B9,146.34 76.914.07
(M) [Other income 285,83 214,63
(i) [Total income {f + it} 09,431,147 76,128.70
EXPENSES
(i) [Finance Cosls 34,682,898 3264743
(i) |impairment on financial insteumnents (5,276.10) 3,347.58
(i) |Emplovee Benelils expenses 347240 3,063.03
(v) [Depreciafion, amortization and impairment 221,74 208.28
(v) [Other expenses 3,117.80 3,361,48
(V) [Total expenses 36,218.84 42,6%7.78
(v} |Profit/(less) before tax and Sharg of net profits of Investments
aceountod ysing squity method {11F-1V] b3,212.33 33,610.92
{Vi} |Share of net profitsi{loss] of nvestments accounted using equity
methock : 1,740,09 350.94
{VI} |Peafit/lloss) befora tax{VVi) 64,962,42 33,991.84
(Vi) Tax expense
{1} Current lax 12,471.53 8,879.85
{2) Delerred tax 1,663.70 £191,73)
Total {ax expense (1+2) 14,038,23 5,688,12
{IX) {Frofitifloss) for the period {Vil - VIll) 40,917.19 26,303.74
{X) |Cther Gomprehensive incotne
) Hems that will not be reclassiftad 1o profit or loss
- Remensuremants of the defined benatlt plans £36,37) (1,90}
{7} Income tax relating to ilems tial wiil not be reclassified o profil or loss 9,15 0,48
Total {A} {37.22} (1,42}
(@) Items that wilf ba reclassified 1o profit or foss
- Financla! Instruments measured at FVOCE . {256.55) (0.53)
(i) Incomwa tax ralating to items that wil be reclassified to profit or loss 68,15 0.13
Total [B) {190.40) {0.49)
Other compraehensive income (A + B) {217.52) 11.82)
(X1} | Tafa) Comprehensive hcome for the perlod (X + X} 40,698,567 25,301.92
{X}l) |Pald-up equity share capital (face valie of Rs. 10 per share, 562,28 652.26
(X1} |[Earnings per equlty sharo (hot annualised):
Basic & Diluted (Rs.) 727,73 450.04
See accompanying nots o the financhal resulls
Placo : Mumbal
Date : May 23, 2022
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Gonsolidated Statarment Of Cash Flows For The Year Ended March 3151, 2022

{Re. In Jakhis)

For the year ended

For the year ended

* Gash and cash ayuvalenls shovin in Balance Sheat is net of ECL provision of Rs, 7.21 lakhs as al

Parliculars March 31st, 2022 March 31sl, 2021
Auditad Audiled
Cash flow from operating activities
Profit before lax 54,052.42 33,591,848
Adjustments 1o reconcile profil before lax lo net cash generaled fram { [used In) operatlag
atllvitles
Depracialion, amortizalion and impairment 24870 208.28
Dividand Recelved (204.12) -
Profil an Sale of Properly, Plant snd Equlpment (7.08) {7.61)
Impairment on finoncial instraments {6,276,10) 334758
Nl gain/ (loss) on financial Instruments al fair value irough profit or loss {8,805.,08) {4,178.50)
Interest on Borrewing 34,682.98 32,547.43
Interest on Borrowing pald (35,413.30) {37,182.90)
ESOP Expense 36.62 99,13
Remeaswrements of the deiined bepelit plans {36.37) {1.50)
Share of Net profits of inveslmenl accounted under equity melhad {1,740.09) (3806.94)
Dabl Inslruments threugh CQlhier Comprehensive lncome (256,55) (0.53)
Oparating proflt before working capital changes 38,354.11 28,143.80
Working capltal adjustaants
(lncrease) / Docrease In Bank Ralonce ofher shan cash and cash equivalent (2.13) 1454 A6
(Incroase) / Dacrasse in Loans {40,782.17) {87.773.37),
{Increase) / Decrease In Raceivables 444,16 {282.20)
(Increase} / Decrease (n Olher Finoncisl Assels (0.06) (25.00)
(fncroase) ! Dacrease in Ciner Non Financial Assels 26.24 {28.78)
Increass / (Decrease) in Trada payshles {15.37} {2,167.63)
Increase { (Decronse) in othar Payables 606,24 (1,109.42}
lticrease / (Docrease) in other non-financial llabfilies 24.68 {248.84)
Increase f {Oecraase) provisions (248,54) 626,66
{lncreasa) / Decrease In unamortized discount 23,226,657 14,800.86
(16,726.11} (74,839,771
Nel Cash {used In} / ganerated from opargtions 21,620.00 (46,389,97)
Income lax paid {net) {13,387.41) {1.096.00)
Nat cash {used it} f gensrated from operating aclivities 8,241,50 (6,486.08)
Cash How from linvesting activitles
Purchase of investments {4,533,177.89) (2,648,612 42
Bala of invesimanis 4,419,218.00 2,583,776.72
Interesl on iavesiments 7,528.03 6,069.75
Purchase of Propary, Planl snd Equipment (85,58} {151.63)
Sale of Property, Plant and Eguipmenl 39.91 70,50
Cividend on Invaslnents 204,13 -
Net cash {used in)/ generatad from investing activilles (106,272.31) {85,847,08)
Cash fiow lram thancing activitles
Proceeds from Debt Securities 243,049.36 12048242
Repayment of Dab! Secwilios (116,669,258} (178,230,04)
finlercorparate Deposit Issued 29,003,386 92,000,00
Intercorporate Deposit Redeemad (27,003.36) (109,400.00),
Commercial Paperissued 2,268,427.98 873,252.34
Commerclal Paper Redeemead (2,257,000.0¢) {£63,764.49)
Termn Loans Cravnl{repaid) (9,006,90) 30,000.00
InereasefiDocrease) in Bank overdraft{Na1) {10,600,01) 3,666,992
Hat cash ganerated/fused In} from Finanelng Activiles 120,308,112 {31,993.60)
Nel incroase! (decraaso) in eash and cash equivalents 22,277 40 {144,326,82)
Cash apd cash equivalants at the beglnnlng of the year 14,694,790 169,020.52
Gash and cash equivalonls at the end of the half year 36,572.10 14,694,760
Reconeiliation af cash and ¢ash equivalents with the balance sheet
Cash and ¢ash equivalenis as per balance shent
Cash on hand
Balances with banks in surrenl acgounl 36,872.10 14,604.70
Cheques, draits on hand
Cash and cash eynivalents as restatod a5 al tha half year end * 38,972.10 14,694,70

Mareh 31, 2022 [Previous year: Rs. 2,87 lakhs)

i} The above Stalement of cash flow has heen prepared under {he ‘indirecl Method' as sei culin bnd AS 7 - ‘Staternent of cush flow',
If). The previeus pariod figures have heen re-grouped, wherever necassary In arder to cordapm lo this periad prasentalion,

) Nen-cash fnancing aclivily : ESOP from pazen? of Rs 36.52 lakh for year ended Mareh 31sl, 2022 (March 31st, 2021 - Rs 09,12 fakh)
V), The praviaus years figures have been re-grouped, wherevar necessary In oxder (o conform {o this ysar's presantalion,
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Consalidated Statement of audited Financlal Results as at March 31, 2022

Notes:

1 The consclidated annual financial results have been preparad in accordance with and comply in all material aspect with Indian Accounting
Slandards { Ind As) notified under section 133 of Companies Act , 2013 ('the ACT) read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from lima to lime and olher relevant provisions of the Act. The consolidated annual financial statements, used lo
prepars the consolidated financial resulls, are based on lhe notified Schedule 1 of the Act, as amended from lima te time, for Non-Banking
Financial Companies thal are required to comply with Ind AS,

2 The abova consolidated rasults were reviewed by the Audit Commiltes and approved and faken on record by the Board of Directors at their
respective meetings held on May 23, 2022, In {erms Regulalion 52 of the Securlties and Exchange Board of india ( Listing and other
Disclosure Reguirements) Regulalions, 2015,

3 COVID-19 has had an extraordinary Impact on macrosconomic conditions in India and around the world post declaralion of il as a
pandemic by World Health Organisalion in March 2020. Natlon-wide tockdown in April-May 2020 followed by localised fockdown were
imposed to reslict the spread in areas wilh slgnifican! number of cases, The reslictions were gradually litted leading 1o impravement in
economic activily, This was followed by two waves of COVID-18 with oulbreak of new variants which led te the re-imposilion of regional
lockdawns which were subsequently lifted supported by administration of the COVID vaccines to a large population in the country.

India is emnarging from the Covid-19 pandemig, Tha extent to which any new wave of COVID-18 pandemic wilf Impact the Group's resuils

will depand on ongolng as well as future davelopments, Including, among other things, any new information concerning the severity of the
COVID-19 pandemic, and any actlon o contain its spread or mitigale its Impact whether government-mandated or elected by us.

4 Disclosure in compliance with Regulation 52{4) of Sscurilies and Exchange Board of [hdia{listing Obligalions and Disclosure
Reqtirements} Regulations, 2015 for the year ended March 31, 2022 is allached as Annexures |

& Figures for the previous pericd/year have baen regrouped wherever necessary o conform lo curren! periodiyear presentation,

For KALYANIWALLA & MISTRY LLP For Jotak Mahindra invesiments Limited
CHARTERED AGCOUNTANTS |
Firm Registration Number: 104607TWAN 00166 }

- L(,‘,MJX\

Roshni R. Martatia

{Direclor} {

Pariner f,---( ' Y Place: Mumbal
Membership No.: 106548 { <0 MUMTAL jeal Date : May 23, 2022
My mbai oy g




Disclosure In compliance with Regulation 82(4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2016 for the year ended Mareh 31, 2022

Annexure |

St No, [Particulars Ratio
a) Omitted -
b}  |Omitted ~
c)  jDebt Equily Ratio® 2.82:1
d)  [Omitted ' -
e} [Omitted -
f) Debt Service Coverage Ratjo Not applicable
g} linterest Service Coverage Ratio Not applicable
h) Outstanding Reedemable Preference Not applicable
Shares{Quantity and value)
Debenture redemption reserve is not
vequired in respect of privately placed
i) Debenture redemption reserve dehentures in terms of rule 18{7){h){ii} of
Companies{Share capital and
debentures) Rules ,2014
i) Net Worth Rs. 254,077.56 Lakhs
k}  [Net Profit after Tax Rs. 40917.18 Lakhs
1) Earning per share Basic & Diluted - Rs, 727,73
m)  |Current Ratio 1.08:1
n}  [Long term debt to working capital ratio 9.03:1
o)  [Bad Debt to account receivable ratio 0%
P} [Current Lizbility Ratio 59.41%
q) {Totai Debt to Total assets™* 73.37%
r}  IDebtors Turnover Not Applicable
s} Hnventory Turnaver Not Applicable
t)  |Operating Margin{%)* 55.55%
u)  |Net profit Margin{%)* 45.75%
v} jSector Specific equivalent ratios such as
(i) Stage 1 ratio™ 1.24%
(1) Provision coverage Ratio® 56.63%
{itl} LCR Ratic 84.58%
*Formula for Computation of Ratios are as follows -
{f) Debt Equity Ratio (Debt Sacurites+Borrowing other than Dabt
Securifies+Subardinate Liabilities)/(Equily Share
Capital+Reserve and Surplus)
{ii) Total Dabt {o Tolal assets {Debt Securites+Borrowing other than Dsbt

{lify Operating Margin

{iv) Nel profit Margin
{v)Stage Ul ratio

(vi) Provisioh coverage Ratjo

Securities+Subordinate Liabliities)/Total assels

(Profit before tax+impairment on financial instrumentsyTotal
Income

Profit after tax/Tolal Incoms

Gross Stage I assets/Tolal Gross advances and oredit
Substitutes

Impairment toss allowance for Stage 111/Gross Stage Il assets
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CHARTERED ACCOUNTANTS

Tudependent Auditor’s Report an Quarterly Standalone Financial Results and Year fo Date Standalone Financial
Results pursuant to {he Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors _
Kotalk Mahindra Investments Limited

Report on the Audif of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resuits of Kotak
Mahindea lnvestments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and yeav
to date results For the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(N is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(if) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generaily accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period fiom April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Owr responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report, We are independent of the Company in accordance with the Code of
FRthics issued by the Institute of Chartered Accountants of India together with the sthical requirements that are relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethios.

We belleve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN ¢ AAH - 3437

'RE(HSTERED OFFICE + ESPLANADE HOUSE, 20, HAZARIMAL SOMANL MARG, FORT, MUMBAI 400 ooy
TEL.: (g1} {22) 6158 6200, 6158 7200 FAX 't (g1) (22) 6148 627y
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principles faid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally acoepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with Lhe provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriale
accounting policies; making judgments ard estimates that are reasonable and prodent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operafions,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.
Auditer’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are fo obiain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guavantee that an audit conducted in accordance with SAs will always
dotect a material misstatement when it exists. Misstatements can arise from frand or ervor and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of nsers taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
througheout the audit. We also!

+  Identity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficiend and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for ove resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
apinion on whether the Company has adequate internal financial controls with referonce to standalone financial
statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. 1 we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement ot, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,
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e Evaluate the overall presentation, structure and content of the Statement, including the dlsclosures, and whether
the Statement reprasent the underlying transactions and events in a manaer that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matiers

L. The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose sudit report dated May 18, 2021, expressed an unmodified opinion on those amual financial
stafements.

2, We draw attention to Note 3 of the Siatement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the guarter ended March 31, 2022, being the balancing figive between the
audited figures in respect of the full financial year and the published unaudited year to date figures up io the third
quarter ended December 31, 2021, propared in accordance with the recognition and measurement principles Iaid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partuner

M. No.: 106548
UDIN: 22106548 AJKPMUS459
Mumbai, May 23, 2022,




Kotak Mahlodra Investments Limited

Regd.Ofice 1 278KG, G 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
GIN : UB5300MH1988PLC0O47986

Websile: www.lunll.co.in  Telephone: 81 22 62185303

Statement of Standalone Audited Financial Resulls as at March 31, 2022

Statement of Standalons Assets and Lisbilities

[Rs, In lakhs)

As at As at
N |Particutars March 31, 2022 March 31, 2021
Auditad Auditad
ASBSETS
1 [Financial assets
a) [Cash and cash equivalenis 36,954.89 14,691,83
b} |Bank Balance other than cash and cash equivalents 45.03 42.90
c) |Receivables
Trade recalvables 72.87 122.86
Other recaivables 214.87 594.51
d) [Leans 686,846.66 820,983.57
e) |lrvesiments 259,615.00 144,622:18
f}  JOther Financial assets 224.18 221,89
Sub tofal 963,983.11 781,279.83
2 |Non-financial assets
a) |Gurrent Tax assels (Neb) 1,702,42 1,617.82
b} |Deferred Tax assets (Net) 2,148.62 3,200.07
¢} [Property, Piant and Equipment 47.40 12¢.26
d) fintangible assets under development 3.25 3,30
8) {Olher intangible assats 192,67 320,89
i} jOther Non-financlal assets 245,12 270.46
Sub tetal 4,380.48 5,439,00
Total Assols 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnancial liabilities
a) |Derivaliva financial instruments - 1,524,258
b} iPayables
Tradle Payables
Total oulstanding dues of creditors ather lhan reicro enterprises and smail enlerprises M1.07 326,44
Other Payables
Total outslanding dues of creditors olher than micre enterprises and small enerprises 1,198,27 592,058
o} [Debt Sacurities 393,287.04 265,442.86
d) [Borrowings (Other than Debt Secuyitles) 303,082,87 298,8272,12
e} jSubordinated Liabilities 20,234,24 20,239,672
Sub total 718,113.49 574,347.34
2 [Non-Flnancial llabilitles
a) {Current tax liabllifies {Net) 2,427.98 3,169,26
b) |Provisions 1,053.29 1,302,83
) |Other non-financial Habilites 531.06 506,18
Suh tolal 4,012,33 4,968.27
3 EQUITY
a) JEquity Share Capilal 562.26 562,26
b) |Other equily 245 675,71 206,241.78
Sub total 246,237,97 206,804,02
Tolal Liahilities and Equily 966,363.798 786,715.63
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Statement of Standalone Audiled Financial Resulls for the perlod endad March 31, 2022

Stalement of Standalone Prolit and Lass {Rs. In lakhs)
farlloulars Quarler endad Year ended
Mareh 31,2022 | Decemnber 31, 2021 Mareh 31, 2024 March 31, 2022 1darah 31, 2021
Unaudiled Unaudited Unauditad Audjted Audited
REVENUE FROM OPERATIONS
() [inlerest Incame 21,125.06 20,800,37 47,167,441 78,685,358 70,874.48
() Dividend Income " 204,12 - 204,12 -
(i) {Faps and commission Income - - 682,99 - 799,77
{tv) {Nel galn o fals value changas 1,384,88 3,281,214 1,284,40 B,805,06 4,213.86
Mal gain on derecagnition of finential instruments under amorlised cost - - - 1111 -
v
cateaory
{vi} [Qlhers 20241 1546 17.09 #3070 2618
{4 |Total Ravende from aparalions 22,792,315 24.450.18 14,021.89 88,145,34 75,914.07
) |Cherincome 73.38 55,95 48,83 286,81 27463
{I |Total income { + 1) 22,865.71 24,514,51 19,070.72 89,417 76,128,70
EXPENSES
@) IFinance Costs 8,708,41 9,966,07 777192 400288 32,547.43
(i {tmpalrment on Gnanciel inslrumants {5,202,94) 1,506.84) (3,405.8) {5,276,10) 3,247,658
{lliy {Employan Benslils expenses 878.9% ae8.41 844,00 3,472,40 3,863,403
(i) |Depraclation, amotization and Inspaltment 57.08 54,76 55,12 221,78 20B.28
{v) 1OIhor expenses 631.94 92047 144143 3117.80 335148
{IV) {Tolal expenses £,073,38 10,222,67 §,506.89 96,2148, 64 42,517.78
(V] [Protitifloss) betore fax {ill - V) 17,79233 14,201.84 12,561,086 53,212,33 33,610.92
¥} |'tax axpense
{1) Curront lax 3,164,214 3.661.80 2,316,80 12,471.63 8879,86
{2) Defarred lax 138637 _58.88 670,98 1,125,756 (2B7.61}
Total tax oxpense {1+2) 4,649,668 3,660,700 3,187,864 13,597.28 8,592,24
i) dPeotitifioss) tar tha pertod §V - W) 13,242,75 40,8631,08 5,376,185 38,816,068 26,018,68
Il 0lhor Compreheansive Income
{i} Hams Lhat will not be reclassified Lo profil or joss
- Remesasurements of lhe defined benalit plans {3359 $.48 2332 {36.37) {1.00)
(I} Incoma Lax relating to tems thal will nol be raclassified fo profil or loss 340 {1.83)] (5.87) .15 048
Total {A} £24.59] 4,86 17,45 27,22] 4%
(i) Itamns that villl ba reclassified to preil or losk
- Flnanclal Instrsments measured al FVYQGE 91.62 {3486.00)/ 278 {256.55) {0.93}
{li} Incoma lax relaling to items thal will be reclnasified lo profil or foss {21.45) 92,34 (.71 45,15 013
Tolal {B) J007 [274.68) 2,68 {19040} (0.40)
Othar camprehensive lncome (A + B) 45,08 1265.70) 19,53 [217.83] {1521
{[X) |Tofat Comprehiansive income far the perlod {Vil + Vil 13,287.83 10,364,358 9,385,711 39,397.43 26,016.86
(X) [Pald-up equiiy shase capilal [Taco value of Rs, 18 poy shara) 562,26 55226 562,26 562,26 562,20
{¥1) |&renings per aquily shara {not annualised]:
Hasio & Dilvled (Rs.} 215,63 18908 166.76 704,57 444,97
See accamparnying nole to the fnancizl resulls
Place : Humbal
{rale ; May 23, 2022
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Statement of Standalone Cash Flows for the year Ended March 31, 2022

[Rs. In lakhs)

For tha yaar onder|

For the yaar ended

March 31, 2022 {Previous vear: Rs. 2,87 lakhs)

Particulars March 38|, 2022 March 31st, 20219
Auditod Audiled
Gash flow from operating aclivitles
Profil before Lax 53,212.33 33,610.92
Adjustinents to reconslle prafil befora tax 1o pet cash generatad fram / {used In) operating
achivittes
Qopreciation, amorlizatien and impairmen 221,76 208,28
Olvidend Received (204,12 -
Prolil on Sale of Praperly. Planl and Equipman {7.08) {1.61)
Impairment on Mhancial Insiremenls (5,276.10) 3,347.58
et gain/ {loss) on financial nstruments al falr valua through profit or losi (8,605,06) {4, 176,60}
interast en Berrowing 34,882,08 32,547,493
Interes! on Borrawing paid {35413.30) (37,182,40)
ESOP Expense 38.52 89,13
Remaasurementls of the deflned heneiit plans {36.37) {1.50)
Debl Instruinents through Olher Comprehensive Income (266,56) {0.53)
Oparating proflt bafore working capital changes 38,364, 41 28,443,79
Working capital adjustments
(Incrense) f Decrease in Bank Betanca alher than cash end gaslh equivalen 2.3 1,154.46
{Increase) / Docraase it Loans {40,792.17} {87,773.37)
(Incranse) f Decrease in Recaivablos A41.16 {282,70)
(irerease) / Decrease In Ollar Financlal Assete {0.06) {25.00)
{Increase) ! Decrense n Olher Nog Financlal Assete 2534 (28,79
Inerease / {Decrease} in Trade payables (15,37) {2,157.63)
Increase f {Dacrease} in olher Payables 606,21 {1,189.42)
Increase f (Decsaase) jn olher non-Mmancial fabfilie: 24,88 {245,843
Increase ! (Docraase) provisions (249.54} 628,65
(Increase) / Decreass in upamortized discounl 20,928.57 14,800.86
{16,726,11) {74,833.77)

Nel Cash {used In} / generated [rom pperations 21,629.00 (40,389,58)
Incame Lax paid [net} {13,387 .41), {7,008.09)
Not gash (used In} f genceratod from operathng aclivities B,241,5¢ 53,486,068}
Cash flow from Invesiing astivities
Purchase of invesimentis {4,533,177.80) {2.648,612,42)
Sale of vesiments 4,419,219,09 2.883,776.72
inferosl on fnvestmenls 7.528,03 6,069,756
Purchase of Praperly, Plant and Equipmery {85.58) $161.63)
Sale of Property, Plant and Equipmeny 38.9% 70,50
Dividtand a1 invesimanls 204,13
Nal cash (used in}J generalad from investing activitios 1106,272.31}) {58@47.08;
Gas) flow from financing aclivities
Procoeds from Debt Securilies 243,048,306 120,482.42
Repayment of Debl Securliies (115,669.25) (178,230,84)
Inlercorporale Deposit issuad 29,063,36 92,000.00
Intercorporale Deposit Redeamed (27,003.36) {109,400,00)
Commerslal Paper issuad 2,268,427.96 §73,262.34
Cemmerclal Paper Redeemed {2,2567,000,00) {863,764.49)
Term Loans Dravin/(repald) (9,999.50) 30,000,00
IncreasefiDecrease) I Hank sveriraf{Nely {10.500.0 1), 365699
Not cash generaledi{usod inj from Financing Activites 120,308,112 121,803.08)]
Net inerease! {decroase) In cash and cash equlvalants 22,277.40 {144,326,02;
Cash and ¢ash equivalents at the beginning of the yea 14,694,760 159,024.52
Cash and cash equivatonts at the end of (e kall year 36,972,10 14,694,6%
Reconcillation of cash and cash aquivalents wilh the balance sheal
Cesh and cash equivalents as per balance shee

Cash on hand - -

Balances with banks in currenl accour 36,972.10 14,694,70

Cheques, draits on hand - -
Casitand sash equivalents as restated as at \he half year end * 46,972.10 14,894, 70

* Cash and cash squivalenls shown in Belance Shaet Is nef of ECL provision of Rs, 7.21 lakbs aa of

I} The above Slalement of cash flow has boen preparsd under ihe Ihdirect Melhod' ag set cut In Ind AS 7 - 'Statement of cash lfow

i1} The pravicus peried fyures have baen re-grouped, wherever necessary in order e conform le this period presentatior

1N} Non-cash financing aclivity : ESOP from parent of Rs 36,57 lakh for year ended March 3151, 2022 {March 31st, 2021 - Rs 98,13 fakh
IV}, The previsus yees's fjures have been re-grouped, wheraver necassary In order to cenform fo Ils year's presentalior
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Statement of Standatone Auditad Financlal Results as at March 31, 2022

MNoles:
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The standalone annual financlal resulls have baen prepared In accordance with and comply in all material aspect with indian Accounting
Standards ( Ind As) nolified under seclion 133 of Companles Act , 2013 (the ACT") read with the companias { Indian Accounting Slandards)
Rules, 2815 as amended from fime lo time and other relevant provisions of the Act. The standalone annual financial staternents, used o
prepare the standalons financial results, are based on the nolified Schedule i of the Act, as amended from time o time, for Non-Banking
Financlai Companieas (hat are required to comply with Ind AS.

The above slandafone resulls were reviewad by the Audit Commillee and approved and 1aken on record by the Board of Diraclors at their
respective mestings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Lisling and other
Disclosure Requirsmants) Reguiations, 20185,

GOVID-19 has had an exiraordinary impact on macroeccnomic cenditions in India and around the world post declaration of it as a
pandemic by World Health Organization in March 2020, Nafion-wide jockdown in April-May 2020 followed by localised leckdown were
imposed (o resirict the spread in areas wilh significant number of cases. The restictions were gradually lifted feading to impravement in
economic activity. This was followed by two waves of COVID-19 with outbreak of new varlants which led to the re-dmposilion of regional
lockdowns which were subsequerdly lifted supported by administralion of lhe COVID vaccines to a large population in the country.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impacl the Company's
results wilt depend on cngeing as well as future developments, including, among other things, any new information concaraing the severily
of the COVID-1$ pandemic, and any aclion to contain ils spread or mitigate its mpact whether government-mandated or elected by us,

Information as required by Reserve Bank of Indla Circular on "Resolution Framework -2.0 Resolution of COVID 19 related stress of
individual and smali business” dated May 5, 2021 Is attached as Annextire I,

On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certaln aspects of Income Recognition
and Assel Classification norms. The Company has laken necassary sleps to comply with these nomms / changes as they beccme
appllcable. The Cempany conlinues to hold foan loss provisions as per exisling Expscted credit loss {(ECL} model and policy and maintains
adequate ECL provision as per IND AS 106,

Disclosure in compllance with Regulation 62(4) of Securfies and Exchange Board of India{listing Obfigations and Disclosure
Requiremanis) Regulations, 2015 for the year endad March 31, 2022 Is atlached as Annexura L.

Assel Cover available as on March 31, 2022 in case of non-convertible debt securilies lssued by company as per reguirermenl of
Regulation 54 read with Regulation 86(1}(d) of LODR Regulations is altached as Annexure [H,

The figures for the coresponding three manths ended March 31, 2021, as reported in these slandalone financial results, have bean
approved by the Company's Board of Direclors, but have not been audited or subjected 1o review by the stalulory auditors of the Company.

The slandalona rasulls lor the quartar ended March 31, 2022, being the balancing figure betweaan the audited figures in respect of the fuli
financial year and the published unaudited year to date figtres up to the third quarer ended December 31, 2021, prepared in accordance
wilh the recognition and measurement principles laid down in accordance with Ind AS 34 “Interitn Financial Reporting” which wera subject
{o {imited review by us.

Disclosure pursuant o Master Direclion — Reserve Bank of India (Transfer of Loan Exposwes) Direclions, 2021 in terms of RB1 dircular
REI/DOR2021-22/86 DOR,STR,REC.51/21.04,048/2021-22 daled 24 Seplember 2021

Particul During tha Year ended
arliculars March 31, 2022

Delails of loans not in dafaull that are transferred or acquirsd NIl

Delails of slress loans transferred or acquired Nil

Figures for the previous periodiyear have been regrouped wherever necessary to conform to current periodiyear prasentalion,

For KALYANIWALLA & MISTRY LLP Fof i‘%otak Mahindra Investments Limited
CHARTERED ACCOUNTANTS
Firm Registration Mumber: 10460TWIW100168 \
(;_,J»:‘(
Rostnl R. Marfatia {Director)
Parlner Place: Munhal
Membership No.; 106548 : Wi IVRAT ) Pate : May 23, 2022

Mumbai I R




Annextre |

Informatlen ko required by Resorve Bank of Indta Cireular on rasalution framework -2,0 Resalullon of COVID 18 ralated stress of Individual and small business
daled May 6, 2021

Formal X-Quartar ending March 31, 2022

{Rs. In {ajts)

S1 No,

Descriptlon

Individual Borrowars

Parscnal Loans

Busliess Loans

Smalf businesses

(A)

Number of requests racalvad for invoking
resoluttan precesa under Part A

{8)

Number of accounlts where resolition plan hes
baan implamented undar 1ils window

(©

Exposure lo accounts mentioned al (B) balors
implementallon of the plan

]

O {C), aggregate amount of debl Ihal was
convered inte olher sacurilies

(E)

Adrdillonat funding sanctonad, If any, including
belween fnvecalion of the plan and
\mpie

[9]

implemeniation of the resolution slar

mplemsntation
Increase i provisions on actount of lhe




Annexure 1l

Disclosure in compliance with Regulation 62(4) of Securities and Exchange Board of India{Listing Obligations and{
Disclosure Requirements) Reguiations, 2015 for the year ended March 31, 2022 .

%

Sr No, (Particulars Ratio
a)  |Omitted -
b) Omitted -
c} Debt Equity Ratio® 2.91:1
dy  |Omitted ‘ .
e) |Omilled

fy  |Debl Service Coverage Ratio

g)  |Inlersst Service Coverage Ratle

h) Outstanding Reademable Preference
Shares{Quantity and value)

i} Debeplure redemption reserve

] Net Worth
k)  [Net Profit after Tax
Iy |Earning per share

Noi applicable
Nol appilcable

Mot applicable

Debenture redemption ressrve is hot
required in respect of privately placed
debentures In terms of rule 18{7)(b)(ii) of
Companies{Share capifai and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 38,616.05 Lalkhs

Basic & Diluted - Rs, 704.57

m)  [Current Ratio ‘ 1.08:1
1) Long ferm debt to working capital ratio 9.03:1
o) |Bad Debt to account receivable ratio 0%
p) |Current Liability Ratio 50.44%
q) 1Total Debt to Total assets* 74.00%
)] Deblors Turnover Not Applicable
s} {Inventory Tumover Not Applicable
-t} |Operating Margin(%y*  « 63.50%
u)  [Net profit Margin(%)* 44,30%
v).  |Secior Specilic equivalent ratios such as
{i} Stage [U ratic* 1.24%
{{iiy Provision coverage Ratio® 56.53% _
{iii) LCR Ratio 84.58% -
*Formuia for Computation of Ratios are as follows -
{i) Debt Equity Ralia {Debt Securliies+Borrowing other than Debt

‘Hii) Total Debt lo Total assets
(i} Qperaling Margin

(iv} Net profit Margin
(v)Stage il ratio

(viy Provislon coverage Ratio

Securities+Silbordinate
Capital+Reserve and Surplus)
{Debt Securitest+Borrewing other than Debt
Securitles+Subordinate Liabilities)/Total assets

{Prafit before taxHmpairment on financial instruments)Total
income

Profit after tax/Total Ihcome

Gross Stage il assets/Tolal Gross advances and credit
Substitutes '

Liabilities)/(Equity Share

Impairment loss allowance for Stage HlGross Stage 1] assels




Annexure NI

Geriificale for assel cover in respecl of {lsted deb! securliios of the Kotak Mahindra [nvesimenis Limited

Based on sxaminalion of books of accounts and olher retavant recerdsidecuments, we hereby carlfty that:

a) Kotak Mahindra investments Limiad{The "Gompany") has vide its Board Resolution and Information memorandumi shelf disclosure document]
and under varlows Debenture Trust Deeds, has issued the folfowlng Histad debt securitles: '

{Rs, In lakhst
Private Flacement/ .
5r No. 1sIN Pubilc Issue Secured! Unsecured Faca Value

t INEQ7BFDTGR? Privale Flacemen{ Sacurad 8,030.00
2 INES75F07GTS Privale Placement Secured 1,700,00
3 IMEATSFOT GUG Private Placement - Seclusd 7.660.00
4 INEDTEFOTHBA Private Placameant Secured 20,000.00
& INEQTEFOTHC2 Private Placemes Securad 7,600,00
6 INES75F07HDO Private Placeman] Secured © 40,000,0D
H INEST5FOTHES Privale Placensent Sacured 25,000,00
8 INESTSFGTHFS Private Placemeni Secured §,000,00
3] INESTSFOTHGS Private Placement Secured 25,080.00
10 INEST5FOTHH T Privata Placement Seacured 25,000.00
11 INES?5F07HI Privale Placement Secured , . 27,500,600
12 EINEBZBFO7H7 Privale Flacement Sacured 35,000,00
13 AINEOYEFOTHICG Privale Flacemanl - [Secured 40,600,00
114 INEQT7EFO7HLS Privale Placementl Secured 20,000,600
15 INESTEFO7HMY Privale Plasement Secuired 20,000,060
16 INES7EFOTHNS Private Placement Secured 39,900.00
17 INES7EFOTHO? Private Flacement Securad 10,000,800
18 INES75F07HP4 Privale Placement Secured 40,006,00
19 INESTEFO7HO2 Privale Placement Securad §,000,00
20 INES7EFO7HRO Privale Placameant Secured 2,500,00
21 INEYTSFOBCRE Privale Placemanl Unsecured §,000.00
2 INE9TSFOBLST - Privale Placement Unsacurad 5,000.00
23 INE7EFORCTS Private Placement Unsecured $0,000.00

b} Assut Gover Slatement:

I. The finenclal informealion as on March 31, 2022 has beap extractad from the hooks of accounla for Il'\e yaar ended March 31, 2022 and other retevanti
records of lhe company ©

it, The assels of the Company provide coverage of 1.87 fines of the inlerasl and principal amound, which is In accardance with the ferms of issuef debenture
trusl deed (zaleulallon as per stalement of assel caver ralio for the Secured debl secudiies - labla— )

 il. The lolat assels of the Company provide covarage of 1.28 lmes of the prinvipal, which is In eccardsnce wih the lerms of isaue {calculation aa per|
statement of assel coverage ralio availzble for the mnsecursd debl securities - lable — If) {as per requirement of Ragulation 54 rend wilh Regulation 56(1)(d)
of LDR Regulalions), .

Tabla:l {Rs. In lakhs)
Sr No, Particulars Amount
1 Total assets avallable for secured Debl Securilies {sacuzed by elthor A 733,520,96

parl passu of excluslve charge on assats)

Praperly Piant & Equlpn:snl (Fixed assefs) - knmovable property 8,72

Loans fadvanses given {nel of Provislens, NPAs and sell dewin partfolia), . 703,061,67

Dabt Securilles, olhey redil extended eto )

Recelvables including iMeres! accrued on Tetm loan/ Deli Securities alc 5,688,414

fvesiment(s) ' ‘ " B5,873,24
Casly and cash equivalenls end alher currant! Nop-currant assels ’ 3701714
Tolal asseis available for Secured loans and secured CC/OD borrowings {68,523,13}

from Banks al 1,1 limes cover as par the reguirement’




2 Total horrowlng through Issue of sesured Deld Securities [securad by B 383,287.04
¢lther parl passu or excluslva charge on assals){Datails in Table below)}

Debt Sscurtles 309,430,956
1MD - AS adjusimant for eiffactive Interest rale cn secured Debi Sscurllies (119.63)
Inlerest accruedipayable on secured Debt Sscurllles 3.967.61
3 Assel Coverage Ratlo - mB 18711

(100% or highor as per the terms of offet dosument/mfermation
memorandumidebaniure trust dead)

ISIN wise delails
[Rs. In Inkhs)
ISIN Type of Sanctioned Outstanding Gover Assals
. charge Amount Antounl as on Raquired Required
1March 34 2022
INEGTEFOTGRT |Paii Passu . ,630,00 8,420,468 [100% Refer Note 1
INEGTEFOTGTE [Pari Passy 1,700.00 1.666,95 [100% Refer Note 1
INEOTEFO7GUG [Parl Passu 7,600,00 8,031,236 |100% Refer Mote 1
INEATSFOTHRY {Pad Passi 20,00.00 10,683,237 [100% Reafer Mote 1
INEQTSFOTHC2 [Pari Passu 7,500.00 T.715.81 [100% Reler Nole 1
INESTSFOTHOO {Parl Passi 40,000,060 4G,977.92 (100% Refer Nale 1
INESTSFOTHES [Pari Passu 25,000.00 26,5268.79 |100% Reler Nole 1
INEQTSFOTHES [Pari Passi 5,000,060 5,082 48 1100% Refer Mote 1
INE975F07HGA [Parl Passu 25,000,080 26,555.36 |100% Refar Nole 1
INES7EFO07I{HT [Pari Passu 26,000,00 23,634.58 [100% . Refar Nala 1
INEOZSFOTHIO [Par Passu 27,500,00 26,401.43 1100% Rafar Mole 1
INESTSFOTHIT |Pari Passu 35,000,060 31,837.77 {100% Refar Nots 1
INEGTEFUTHKS |Part Passu 30,000,062 30,623.29 J100% Refer Nole 1
INES7EFO7HLS |Perd Passu 20,000.00 ) 18,372.87 {100% Refer Note §
INEOTSFO7THM1 [Pall Passuy . 20,000.00 20/426.84 [100% Refer Note
INEITEFO7HNY (Pari Passy . 39,900,00 38,496 31 L100%, Refer Note 1
INESTEFO7THOT [Pari Passu 10,000,600 $0,1904.45 Hon% Refar Note 1
INES75F07HP4 [Pari Passu 40,000,00 40,523.51 {100% Refar Note 1
INEITEFOTHO2 [Pait Passu 5,000.00 5,071,82 1100% Refer Note 1
INEQ76EOTHRY | Past Passy 7,500,00 6,363,558 }100% Refer Note 1
[Total 313,287.04
Note 1

The Debenture shall be secured by way of firsl parl-passu charga In lerms of the regislered Debenlure Trust Deed cum Deed of Marigage Tor Flal No,F/401t,
Bheomi Classic, Link Road, Opposiie Life Slyle Malad (West) Mumbal 400084 measuring 340 sq.il. (bulll up) slivatad al C.7.S. No, 1406G — 1/B, al vilage
Matad, Taluka Borvall, Malad (Wast) Mumbel 400064 within the reglsiralion district of Bombay Cliy and Bombay Suburban in the stale of Mabarashira, and
Maveable prapariies of the Company.

Movable Propesties” shail mean, presenl and fulurs;

1. Recelvablas;

Hi.Oer book debis of lhe company ( excepl ihe onas excluded from Lhe definitlons of Recelvables ),

#i. Ollar currents assels of the Company ( exespl the cnes exeluded from lhe deﬂnlllnﬂ of Racelvables);And

Tv. Olher tong term and current invsstmenis

Over whith a charge by way of hypotheoalion is lo be crealed by cornpany in faveur of $he Debenlure Truslee under the Deed, uplo fhe extent raquired to
mainialn the Assat Cover Ralio al ar above the Minimum Socurily Cover, .




Table-ll {Rs. In |akhs)
Sr e, Particulars Amotnt
1 Nel assels of the listed enlity available for unsecured lenders (Property Plant A 334,991,089
& Equipment {excluding intangible assess and prepaid expenseas) +
Investments + Cash & Bank Balances + Olher currenl! Non-cuyrent assals
excluding defarred lax assels (-) Tolal assels avatable for ssourad
- [fendesaleradilors on pari passufexclusive chargs basls under the above
heads {-) unsecured current/ non-cuerend llabllitfes) '
Talal essats of lha Company excluding (otal asssts svailable for secured 340,233.92
Dabl Sacurilles(secured by parl-passu charge on assels) (As per Table |
above)
Less: unsecured curcenlf non-current abllities (5,2&2.04)
2 Tatal Borrowings (unsecurad) B 261,286,209
Non-converiible Debt Securliles 20,247 50
Olher Borrowings 241,047 84
[ND - AS adjusimoen for olfectiva Interest rate on unsacurad Borrowlngs {B.95)
3 Asset Coverape Ralio AB 1.28

¢) Gompliance of all the covenantsiterns of the issue in respect of listed dobl securitles

Covenantsflerms of the issue of he fisted debt securities (NCDVe) as mentioned in Dabenlure frust deed have besn complled by the Company.




Kotak Mahindra fovesiments fimited
Regd.Offica : 27BRE, © 47, @ Block, Bandra Kura Compler, Bandra { B ). Mumbal~ 400 05§
- . CIN; UGSSCNIH 1 SaBPLED47 385
Webshe: wawkmlesin Telephons; §3 22 82155303
Consolidaled Relatad Party Transielions For 5 Menths Ended As on J1st Mareh, 2022

BARY A :
TR 1 (1)
D:ﬂ:l;" the P=m:{lﬂlll‘¢ ‘?\W . In cane monfes are due to
sulestdla ng bnta tha DELaks of the baurterpa ither parly 2y o
D eatering b PR Value ofthe celbled pary . e ol
Type of reiated party yransaction e e Protd b e | g g
. RelaUen g of th ctuntrparty (P 1021.2022) reporting | Clogt
FHame . Mame with the lstad ¢nvfey o its porlod hl" 9 oslng
cubeoisey alsnes b3hance
5N
1 Katax Mahinets Wnresimanis Lig Kotak 1hahindra Bank Lid, Hatding Company £nuty Shares . £47.26 E5L.25
2|Ketak Mshindra Invesimerts Lia Bank L4d, rio'ding Sompany Shait Pranlum i N 33240371 $3540.97
SlKelak Mahindra i U Kotak Matdndra Bonk tid, «fHaldng Company. ESOP Expensas Agpiovyd by Baaeg 18,70
Subjeet to requlstory Tmas
Afretak Mahlndie, Ld Xelsk Mehindra Bank Lid, Helding Campany Tean Gapoihts Plaged (mubiphe times during the yean 6% 150,00 . -
Sikotek Mahindra Investments Lid Kota Miahindra BankLd. [Higng campany Tenn Doposits Regaid 45,15060 . .
otk Mahladra Invzstmants LLd Kots pAshindrn Bank Ui, hsiging Gompany trterast Recatved oa Tam Geposts 1.400.00 203.20 - -
ThCetsk Mahmera | s L1 Teta® taabindrs Lark L. Halding Company avgied 172.500.00 29,9305 - . N
Bitek Mah'nira Ingsalments Lid JKatak Makindis Bark Lid. Halding Comparry Borzagings (egah . e 30.090,00 . 2
SiKoink Mahindes fyasimants Ld Kota% piahridra Baek 11d, Hilding Cempeny Itecest seerned on otraviin 00000 146353 - -
Tnuestmpts Lic oltgy Maikindc Bask L, Hglding Gompany Fayment of Interasl aterued on borowing . §11.78 2 -
11|Kotah tiahinden idd [Kotak Mahtadra Bank Ltd, Holding Compray Besvot Tharges Racelved 55.00 2520 - .
12|Xotak Kahinde 4 Kotak Mahfndea Band Lid. Holding Company Damat Chafges Palt 200 2.3 . -
3|Katak Haf'ndra | i Woiak Matingra Bank Ld, Hoking Compay 3 paid 0,15 - -
kMzhindra I Li Fatak Mahindra Bank Lid. Holaing Company [operating pxeens s pad #1964 11230 - v
el Ly [#ota tahindra BankLta, Compzn) Bhare Benvica Goat 1,000.60 28,5 = -
fodza 1] stok Mahingra Bank Lid. THotng Gomaany Licente Fags pa'd 800,00, 25045 - -
17[Ketak Mahindrn g Hedek; pahindra Bank Ug, @«mg Campary iy pald 200,00 9450 - -
18[Fotak Matindra i ak Mahindra Bank Ltd. Hokding Conpaly intgins] on bomewings paid 4,800.00 52864 ) s
18] Ketak Mahindra IT] b Mahindra Bank Ltd. Halding Company Refemal Fees pold 15000 19,50 . .
20{Hermk Maninde 1a % Mafindra Danls Ltd. Heldota Compan; A Feos palo 2,00 : .
21}Helax Mahtndra W ak Mahindes Bank 44, Halging Compan; ‘epasfer of Tabily 19 §roun tompanios O Actual 352 . .
22]iglak Mahltdre ud Kolak Mahindra Bank Lid, Hald'ng Comaony Teansfer of Babilty from groop corpentes On Aghval 26,33 . .
23} Kotk Mahindrs ad Kotak tashindrs Hark L, Helgng Company Trantfer ol z3sels o Group compan'ed. ! 50,00 531 - .
24/Kolnie Mahingrs 7] iotay tAshinda Eank Ltd, Helding Cermpamy Transter of 43se(s fo gioun compan'es 2.25 z =
Intira | Lid Kotk kighindra Bank Lid. Holdinn Gompany Bastance i ourent avcount - - 21.630.07]_38883.78
i Lvestmenls Lig Hotat Mahinden Sank L, Hoking Company [Cagial contriwtion from arent - 50183 56513
olsk Manindra Bank L. Holging Company. Tern Dapasts Piaced - - 43.85 4454
28} Kolak Mahindra 4 Hotak Mahindra Benk Ld. Hola'ng Sompany intecest neepued on Tem Daposhs placad - . o4l .11,
28] Kelak batindra 17 Heak Mahiy drp Sorls Lid. Heirlatg Sompaey Zomawings . : 1500585 ] 2451343
0] kotsk atatindra 5 M0 Kelek Matikndra Bask Lid. Heldng Gompaay paysbls v - 452,63 1421
3t[Kotak atindra I 1] Saakcity [Holding ¢ompany Service chaiges recetvobie - . 454 12.49
32{kenak shaninra g st anis Lid Bal Ll [Helding Gompany Bamat Charges Payabla - - FER) 087 .
3 Kolgk Matingra ki i g United Bubstelaries of Holtng Compnny |intersst pa'd on Mo Conventhia Denectigs Hsuad 1300.00 17552 - -
34{Ketak iahind Lid ol 34 Securies Limted Sebeidiaries of Holding Cempany _ [Damal Charges pald 050 042 - .
5[kl prahindra fruesments Lig Kotax Syeuritias Umited Subai’siles of Holdng Cempany  [Liesnse Feyn Pold 1000 ELH) . -
ask [ 1] Hotay Seeudiles Limted ldiprias of Helding Cempony | [Expense i othed company Appioved by Bosrd 9,20 - -
a7] ! it LI [Kgigh Becurillas United iires of Holaing Company | Saly of Securitien, 200,000.00 £:15078 - -
38[Kadak Madlndra Ivaments L1 Holzk Secumiles Limded of Halaing Compony [Paymant ofinfarash atcrued on NGDs [sgvet 180006 48375 : .
38[Katak Maninora Imesiments Lid otek Secunties Limted o{Holwing Sampany |Iqtere st Acerued 00 NEDS tesued. 168,69 - .
AQ[Holek Babindra lvedments btd Kotak Mohindta Gapilal Conpany Umied __|Sibsidlades of Hldng Comasay |Payment of Infergtl nesrued on HEDS lasued N - a7a
‘47| Kote Mabindra Lid Kotak Seeurities Limsed i Holding Compiny _{Non Canvedils Debenturgs fsrved . - A ma0.e | 18,1487
42(etak Mahdia Invesimants Lig Kotek Seeunlles Limbed 'Sybsidanias of Holdina Gompany  {Gihar Recolably - - 0.69 178.24
#31Katek Munindra i 1] Ketek Secyniles Lmited b8 eir Demat chargze payasla N - ¥ 036
44[Katak MaNlnsra tid Katak Securiltes Lirsed Service tharges Payshla - . 071 144
Kotz Manindra Prima Linites belfaries of He'ding Gompany _ltnter Corpofats Deposits 100,600,00 10,000,060 - -
46{Kotk bahingrs Ingsimena Lig Katuk bahnors Prime LimAzd of Hotufing Campany _|inter Corperate Bapashs repaid 10,000.0¢ - -
7] ork panindra imescinan Lid Rotals b ahindra Prime Lniftes 3ubsidiafes of Holdity Comppny  [Interest received on Intar Corporats Deposiie $25.00 904 - .
48]Ketex Mahindry Lig [etay t4phinera P Lmaed of Holding Gompey . |Service Charges Recelved 135.60 64,20 -
at]Kolax Mahindra fvegiments Lig ol [4shindra Prime Um'tied Subkidiafias of Hokding Cémpany  |Trantfer of FaoTly 1o greup campanias QOnacivel 9.50 -
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solt Inyest Lid JKotak Mabingrs Pima Limhed. I itk of Halting Contpany [Senvice charges Recelvabie f P 1165 19,51
E s [t Ketak Hnvndra Pime Limited Bubskiiares of Heldno Company _[Service chargss Payabls - - 200 -
52]K g Kotal Hahngrs Prims Limyiad of Haiding Gompany _[Payment of Inters ol acerved on Dy ssued N .37
$3[Kotax Mahindra Lig [kotk ttrastzucture Debt Fund Umited Subsieisries of Hold Comaany  [Sxrvies Chares Recerved 20,00 225 . -
54 'ngta Invegiments Lid [Kotat infrastamiure Gebt Fong Hnhad o Holdlsn Company _|Servics chargas Recelvabia - . 1,48 148
s4i¥otax talndra Investments Lid fiotak Katinara Genaral msurance Comasny [Subaldierles of Hokding Company [fnsurafice remiam pald - 500 078, - .
$5]Keta Manindra invesiments Lig otak Mehlndra Gepsry) [taurance Camoany [Subtidierles of Molding Company _ [tnvsurance sreméam pald In atyance - . 067 681
57iHelak Matvndra thiepimants Lid Rarial Mhidts Lt Insuranca Gompsny LimiSLbaidizries of Holding Company _jineuranca pramem pald 500 253 . -
58] Kotak Makiira Ly etak tdshitden Lt bnturange Cornpany Lii{Subsid'ana of Holdmg Campony _ [fheurunce pearfvm patd in advance - : 2.7 1055
SiiKotak Mahfndra s [y Igiarlas of Holding Company  |Employer by brenstar 2u On Actuzl 036 . - I
B0} iKolak Mahlidra 1 Katak invesiment Advisers Limied | of Hoiding Company_[Employes LIshay vantes ul O Actun] 1,80 - -
51Kotak Maing [Tl Phosnix ARE Privats Lintted |nssoctste of Hokfing Bompary  [invertwenis - Grasy - 3 A.100.50| 6.100.80
52Kotek Matingea Lid Bustness Slandard Priyara eited [Slanifcant tNuenes of Liday Kolak Qrats . N aa] - oz
3]k ud [t Bagr Koy personng| Femunaratian - 87.90 - -
S4latak Makindro r o Balhr dest DYrectar Arpeoved iy Froard 7020 N -
g3idotak Matindiz a Padménl Khate Kaltkel Independend Direclor Director Commission Appryed by Eoard B0 N N
3liotak Mehingra Tavestments U [Ebandrashethar Batha Indépendsn Directat Cirector Biing Fear Appreved by Baard 570 - -
67 [FGIe% Hihingrs investrments i [Fadiini hare Kyl ageatndant Dlector Eirattot Ervnn Fazy £pEroved by Eoard £30 - -
¢ Kotak Mahlndra lnvestrents Linitad

Directary

Place: Mumbal

fate § May 23, 2023
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PARTE
fita In Iakhe)
Dalais of e parly {isted entiy Ins31e any aancll indebedness 1s nearred (6
Isubaidiary) antiring Inlo Lhe Datalls of tha <ountiepsry nake o give loans, Inter-corporatz deporite, Danails of (he tuzns, inlet-carporate depodlts, advness of lavastmants
transacton advances orinveatmants .
Typn of ralated pariy lancaoton
Ratationship of the Mature of fndebiednesa l:’\;’:“f;’n"::_  crest Socoreqt | PUTBOTE forwhlch tha funds
thme Vany zovnterparty with lhe listed downdlsauance of Gesttany | Cost | Tanwre | JUCREE KEL ute g 100 | o [ b wtisad by the uiimote
- nlity or its SubEitiziy oer ete.) st reciplent of funda endusagal
. Fund $holl bs used for
Finsnohgllenting actvities , 1o
1epay debis of the c4mpany ,
buisfenss opearions of the
;?:Dc:‘::;:“’ 30,000 lakhs, campany . Furinar pending
1 |Kotak Mahingea Invektments bid  [Katak Kahindra Gank Lid, Histding Cemrpany omwewngs avabed veritls " 5014 405 | Bamowlopraveled ] - - Szowsed  |uiEcation imay be
obantues(tiGh) Re.20.000 ' uts tefive stz bn Fixed
fakhe depaiit, motuat furdy, G sec,
[T, SOL ang olner eppraved
. [instrumaate fer lomperary
. purpessd
2. [Kotak Manindra Invesiments Ltd  fiCola banindrs Sk Led, Itatding Compary rapald IGBL Loan- R1.90,000 Lashk AR patg | WA | N4 Becund e
Subaldlarias of Helding Bemovid from Outslds capitel b ona it Capemts 5.50% 5 Unsacured HA
3 |Kotak #ebindra Invesimends LW {Ketsk Mahindra Prfime Limited {Gomoany Inter Gorporale Deposis market Deperits
Subsiiarias of Halding . Inter Corporate Ha HA A NA
4 Hatak Wahindrs invesimants Lid 018k Mahindea Peime Limted  [Comatny Inter Carpenate Diposia cepeid IBsposits repald

Fuy

-
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